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(c) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made under the -
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
ench month in a single _ayment to be applied by the Mortgagee to the following itema in the order set forth:

-t W,

_ (1) premium charges under the contract of inrurance with the Federal Housing Commissioner, or monthly
charge (in liew of mortgage insuFfance phuniium), as the case may be;
() taxes, special azsedsments, fire and other harard insurance premigmﬁ;_ B‘? e .-( ty -
(m1) interest on the note secured hereby; and T BRK J- ‘fALE-Jf];E
(1v) amortization of the principal of said note ;

Any deficiency in the amount of any such aggregate monthly payment, shzll, unless made good by the Mortgagor
prior to the due date of the pext such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge™ not 10 exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in bandiing delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Morigagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly paymenta inade by the Mortgsgor under {d) of
paragraph 2 preceding shall not L2 sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mcrtgagor shall pay to the Mortgagee any amount neces-
pary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor ahsall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebiedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
bas not become obligated to pay to the Federal Housiag Commiasioner, and any balance remaining in
the funds accumulated onder the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in & public gsle of the premises covered hereby, or :
+ if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- i
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; mencement of such proceedings, or at the time the is otherwise acquired, th

remzining in the funds accumulated under (b) of parzgraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay- 'l
ments which shall have been made under (a) of paragraph 2. 146 a1 .

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the F
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- [T
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments ©
) for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and ahall be sécured by.
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. 5. That he will keep the premises in 2a good order and condition as they are now and vnIl not démmit %
n
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or permit waaste thereof, reasonable wear and tear excepted. ; . o
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! = 8.9That ha will keep the improvements now existing or Rerdiitvererocted oh the mortzage;! prop-.
B “erty insured as may be required from time to time by the Mortgagee against loss by fire and other
' hazards, casualties and contingencies in such amounts and for such periods as may be required by the

Morigagee and will pay promptly, when due, any premiums on guch insurance provision for payment of
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