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(INSURED LOANS TO INDIVIDUALS) BOCK | 86 5A55I918
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XNO¥ ALL XEN BY THESE PRESENTS, Dated . JUly 23, 1970

YHEREAS, the endersigned .RODEXt B. Odom and Baxbara B. Odom

e ———— e - o 1

residiag in [ Gl‘.eeﬂ\ul 1___9__ - e e Comaty, South Caroliza, whose post 2{fice address
R-3, Box_ 358, Travelers Rest . South Caroline 29690, _,

i 2 22 L L L L Y e -

Serein called * Hocrower,' are (is) justly indebted to the United States of America. acling throngh the Farmers Home Adzinisirstion,
Urited States Department of Agricultare, herein calied the ““Governmest,'’ as evidoaced by one o more certain promissory cote(s) or
assumption agreement(s), herein called “pote’ (if mote thas one aote is described below the word “note” as used herein shall be
coastrued as referring to each mote singly or sl poles ccllectively, as the coatext may require), s2id note being executed by Borrower,
beiag pavade to tue order of the Governmeat ja installments as specified therein, asthorizieg acceleration of the eatire indebtedaess at
e option of the Corernment upon azy defaunlt by Borrswer, ard beiag farther described us follows:

o Annual Rate Due Date of Final _ ..
Principal Amormt of Interest " Installment B : -

Date of Instrziert

July 23, 1970 $15,000.00 6 1/4 July 23, 2003 :
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and 3
WHEREAS, the note evideoces s Isan to Bocrower in the priacipal azount specified therein, made with the prrpose aad intention that ot
the Goremmeat, at asy time, msy assiga the pole and iasure the payment thereof purscant lo the Cosasolidated Farmers Home Adnisistration
Act of 1961, or Title V of the Honsing Act of 1949; and -
WHEREAS, when payment of the pote is insured by the Gorernment, it ay be assigned from time © tize and each kolder of the insured
. nate, ic ture, will be the iasured lender; and - .-
i WHEREAS, w%en payment of the cote is insured by the Governmeat, the Governreat will execate and deliver to the iasured lender aloag®
: with the note an icsurance endorseaent insuring the paynent of all amounts payable to the insured {eader in connectica with the loan; aad
. WHEREAS, when payzeat of the sote is insared by the Government, the Gavemnment by agreemect with the jssared leader set forth in the
H . iasurance endorsemest may be entitled to a specified poriion of the payments on the note, ta be designated the ““ancmal charge’; and
: WHEREAS, a conditiva of the iasurance of paymeal of the pote will be that the holder will forego his rights azd remedies against
Borrower and azy others in coanection with the loan evidenced thereby, as well as aay besefit of this instrement, aad will accept the
benefits of such insurance ia lien thereof, nad epoa the Goveraneal’s sequest will assiga the £ote to the Govemment; sad ’
WHEREAS, it is the pupose and intent of this instrumeat tkat, 2mong other things, at all imes when the nole is held by the Govermnent,
or ia the event the Covernment shoald assipa the isstmment withou! iesarance of the aote, this instrument shall secare payment of the note; -
bat when *“e ncte is keld by aa insured leader, this instrament shall not secure payntent of the aota or sttach io the debt evideaced thereby,
N bat 23 (3 13c pole and sech debt shaif conslitate an indemcity mortgage to secure the Goverament against loss under its inserance eadorse-
. ) mect by reasoa of any default by Borrower: .
NO¥, THEREFORE, in coesideratioa of the loan(s) aad () at all tizes when the sote is teld by the Goverament, or in the eveat the
Goversment stocid assiga this isstrument withoat icsarasce of the payment of the sole, to secure prompt peyment of the cote and say
t recewals asd extensions thereol and any agreemests contaized therein, including any provision for the payzeat of as izsurance of other
. charge, (b) at o1l times when the cote is held by an insured leader, to secure perforsance of Barroxer’s agreement herein ta indemsify sed
save karsless the Goverament agaizst loss under ils iasurance endorsemeat by reason of azy defanlt by Borswer, acd {c) in any eveal and .
at all times 1o secere the prompt payneat of alf advasces and expendites made by the Governnent, with interesy, ss hereinafter described,
and the petformance of ev2ry covenasst azd zgreemext ef Borrower coclained Rerein or in asy supplementar
e e BORROWER ‘DOLS MEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUMTY(IES) OF __ GREENVILLE _ .
(type descriptica in Cajital Letters):

- ALL that certain piece, parcel or tract of land situate, lying and bein.g
in Highland Township, and according to plat made by Terxy T. Dill, Surveyor,
Oct. 21, 1967, having the following metes and bounds, to~-wit:

re-

. BEGINNING at an iron pin on the west side of Old State Road (S. C. Highway
No. 253) at corner of other property of Bina‘Hice Odom, which pin is 363

; feet south of northeast corner of Pina Hice Odom property; thence with .

N Old State Road, S. 6-15 W., 150 feet; thence N, 83-45 W. 290.4 feet; thence

. | N. 6-15 E., 150 feet; thence S. 83-45 E., 290.4 feet to_the point of y
beginning, i -

. ‘ . Y T FHA $27-1 Sc. (Rev. 9-18-69)
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