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. THIS MORTGAGE is made thi}i/_-lz_t.h.-_“m yof . .Mazch . 19.74 ,
between the Mortgagor, James R.. Nik.and Nancy B. Nix -osnz=zoz=ooon mmmmtreSsenseTners
""""""""""""""""""""""""""""""""""""""""""""" (herein ‘‘Borrower”’),
and the Morl.gagee, —— Cameron:-Brown Company______ , & corporation
woo_North Carolina , whose address
{terein “‘Lender”’).

is 4300 Six Forks Road, Raleigh, North Carolina, 27609
WaEreas, Borrower is indebted to Lender in the principal sum of. Seventeen Thousand. ..

_Pive Hundred Fifty & No/100_ Dollars, which indebtedness is evidenced by Borrower’s note of
even date herewith (herein *‘Note’’), providing for monthly installments of principal and interest,

with the balance of the indebtedness. if not sooner vaid. due and vavable on ..,An'riLV 1..2004
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To Have Axp To Horp unto Lender and Lender’s sncocessors andCresigviticf wevensiygether with
all the improvements now or hereafter erected on the property, and all easements, rights, appur-

tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the property covered by this Mort-
gage; and all of the foregoing, together with said property (or the leasehold estate in the event this

H
Mortgage is on a leasehold) are herein referred fo as the ““Property’’.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any easements and restriclions listed in a schedule of exceptions to coverage in any title

insurance policy insuring Lender’s interest in the Property.

UxrrorM Coverants. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Intersel. Borrower shall promptly pay when due the priocipal of and interest ot the indebledness
evidenced by the Note, pnpormt-ndhtechuxanptmﬂedmtbeﬁm,andtheprmaplofmdmmon-nyl'nture

Advances secured by this Mortgage.
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