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~THIS M@T;G.Rali. ﬂ‘madc thiG, - cveenn s 22 e day of . . DECEMBER . .....ovneeen-on .
19817, between the Mo(tgagor. - RORERT. E.. GAHAGAN. .. .. .. oocoimnnmrmmmnnrerrsnsenses ceeaeane
CGENIIL. ANRERSL e (herein “Borrower™), and the MOTEIEEE, . . v oo roozs e o b
N RICAN SERVECE (GORPORATION .QF . $-€e . ooununnnereense "a corporation organized and existing
undec the laws of . . . .South Laxolina.......c-emresonmmrrs . whose address is. .. PO .Box. 1268, ---c---
Crecnvwblle,-S..C. L Y117 T b (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of . . FIFTY .ONE. THQUSAND. FIVE HUNDRED
FIFTY..($51, &S50 00} . .TrorommmTEETT ISR . Dollars, which indcbledness is evidenced by Borrower’s note
dated. . December. .22 ., 1981. .- .- (hercin “Note™), providing for monthly installments of principal and interest,

To SECURE to Lender (a) the repayment of the indebledness evidenced by the Note, with intercst thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future advances, with interest thercon, made to Borrower by Lender pursuant to

with the batance of the indcbtedness, if not soonct paid, due and payable on. . December - 1,- 201k ---ucevens
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paragraph 21 hereof (herein

a “Future Advances”), Borrower docs hercby mortgage, grant and convey to Lender and Lender’s successors and -
2 assigns the following described property located in the County of... Creenville. . ... aienanrananors . ) '
o State of South Carolina:
]
P All that certain piece, parcel or unit, situate, lying and being in the State of
— Scouth Carolina, County of Greenville, being known and designated as Unit No. 23 of
N TWELVE OAKS HORIZONTAL PROPERTY RECIME, the Haster Deed for which is recorded in the
£ REC Office of Greenville County in peed book 1146 page 244 through 303 inclusive. ) .
<
3 This is the same property conveyed to DOrtgagor by American Service Corporation
. of S.C. by deed dated Dec. 22 , 1981 to be recorded herewith.
:;;
£ £ X % k& X & \LM
T L
g Lorriizn®
= "In addition to and together with the monthly payments of principal and jnterest under
i the terms of the Note secured hereby, the portgagor promises to pay to the mortgagee
Js a ronthly premium nccessary to carry private cortgage guaranty insurance until the .
, h;f, principal balance reaches 80% of the original sales price or appraisal, whichever is
i‘ o less. The estimated monthly premium for the first nine years will be .028% of the
L, original amount of the loan for 95% loans and .022% of the original amount of the
c;ﬁ toan on 90% loans. The estimated monthly premiun for each year thereatter will be
3 .012 of the original principal balance of this loan. The rortgagee Day advance this
- premium and collect it as part of the debt secured by the mortgage if the mortgagor
e i o pay it." A105
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