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REAL PROPERTY AGREEMENT VoL 1177?£SE 987

Ia consideration of such loans 2nd indebtedaess 8s shall be made by or become due to Amarican Federal Savings and Loan Associaton of Green-
vilte, §. C. (rereinafter referred 10 23 ~ Association™) 10 or 1rom the undersigned, pointly or severalty, and unnd 21t of such boans and indebisdness haae
been paxd in full, or untid tnenty one years foliowing the death of the last survvor of the undersignad, whichever first occurs, the undtersigned, jointly
and severafty, promise and ageee.

1. To pa{,tgrio! to becoming delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upoa the real
property descri below; and

2. Without the prior wiiten consent of Association, to refrain from creating or permitting any Len or other encumbrance sothtr than
thase presently existing) to exist on, and from tarsforring, selling, assigning of in any manncr disposing of, the real property descri belew,
or any iaterest therein; or any leases, rents or funds keld voder escrow azrcement relating to said premises;

3. The propesty referred to by this agreement is deseribed as follows:
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That §f d:fazlt be made in the performance of any of the teyms_hereof, or if defaclt be made in any payment of principal or interest, on any
potes bereof or hereafter sigoed by the urdersi aerecs and does Lerchy assign the rents and profits arising or to anse from said premises
to the Associztion and agrecs that any pudge jurisdiction may, at chambers of otherwise, appoint a recciver of the described premises, with
ol authosity 1o take possessitn the: and collect the rents and profits and Lold the same subject to the further crder of said court.

4. That if deficlt be made in tke performance of any of the terms hereof, or if any of said rent2] or other surs be not paid to Association
when doe, Association, at its election may dedlare the ertite remaining unpasd princpal and interest of any obligation or indebtedness then
remaining unpaid to Association to be dee and payable forthwith,

5. That Associaticn may and is hereby anthorized and permilted to cause this instrument to be recorded at such time and in soch places
a3 Association, in its discretion, vy elect.

8. Upcapaymdzniﬁdebtedmsdthcundcnigmd!om&\n this agreement shall be and become void and of oo effect, and
wntil then it shall apply to and Find the endersizned, their beirs, kegatees, devisces, administrators, €xecutors, suooessors and assigns, and foure
to the benefit of Association and its and assigns. The affidavit of any officer or depariment manages of Association showiog 2oy part
of said indebledness to remain unpaid shall be anvd constitute conclusive evidence of the validity, effectiveness and continuing force of this
w:{andanypcrmmyu;dislueby authorized to rely thereom
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witnesses the execution thereof. * (Witaem)
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