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« THIS MORTGAGE is made this dth day of November .2
' 19__83 between the Moxigagor, Palmetto Builders of Greenville, Inc. —
; , (herein “*Borrower™’}, and the Mortgagee, South Carolina
Federat Savings and Loan Association, a corporation organized and existing under the laws of the United States of g
I America, whose address is 1300 Hampton Street, Columbia, South Carolina (herein ‘' Lender™’). 3 -
<
WHEREAS, Borrower is indebted to Lender inthe principal sum of _Forty-Seven Thousand Two . ™
\ __Bundred FPifty and no/100------ Dollars of so much thereof as may be advanced, which  —~ c.
indebiedness is evidenced by Borrower's note dated Noyember 4, 1983 (herein “Note™), | i
providing for monthly installments of interest, with the principal indebtedness, if not sooner paid, due and payadle 'l :

on Auqust 1, 1984

TO SECURE to Lender (a) the repayment of the indebtednzss evidenced by the Note, with interest thereon, the
payment of atl other sums, with interest thereon, advanced in accordance herewith to protect the security of this &
Morigage and the performance of the covenanis and agreements of Borrower herein contained, (b) the performance ! ¢
of the covenants and agreements of Borrower contained in a Construction Loan Agrecment between L ender and Bor-
rower dated Havenber 4 , 19.83, (hercin “Loan Agreement’’) as provided in paragraph 20
~ hereo!, and {c) the repayment of any future advances, with interest thereon, made (o Borrower by Lender pursuant Lo

paragraph 17 hereof (herein *'Future Advances''), Borrower docs hereby morigage, grant, and comvey to Lender and
; Lenders successors and assigns the following described property located in the Countyof _Greepville . ' .
{ , State of South Carolina:

[

—rre - r

ALL that certain piece, parcel or lot of land gituvate, lying and being
' in the State of South Careolina, County of Greenville, being known and
designated as Lot Wo., 12 on a Plat of QUINCY ACRES, SECTION 1, prepared
by Freeland & AssocC., dated December 20, 1982 and recorded in the RMC
! Office for Greenville County, South Carolina, in Plat Book 9-F, Page
R L A 2 -
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