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THE NOTE SECURED 8Y THIS MORTGA
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UNION MORTGAGE CORPO

executed and delivered to Mortgagee a Note of even date
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MORTGAGE OF REAL PROPERTY

-

Gt CONT.AIi\lé PROVISIONS FOR AN ADJUSTABLE iNTEREST RATE

THIS MORTGAGE made this 25th day of August 1983

Billie D. Bates (hereinafter referred to as Mortgagor) and FIRST

RATION, a North Carolina corporation (hereinafter ceferred to as Mortgagee): i )
. b

ed to Mortgagee formcney loaned for which Mortgagor has
herewith in the principal sum of Fi
No/ }00
intefes

WITNESSETH THAT, WHEREAS, Mortgagor isindebt

Dollars (§—17,400.00 ). with interest thereon, providing {or monthly instaliments of principat an ‘

beginning on the

continuing on the.
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lien or by any prior mostgage(s) in the amounts. in the manner and at the places sel fort

25th day of___September .19.83 _ and .

th day of each month thereafter until the principal and interest are fully pald;

Mortgagor has agreedtosecure said debl and interest thereon

AND WHEREAS, to induce the making of said loan,
formance of the undertakings prescribed inthe Noteandthis

(together with any future advances) andtosecure the per )
uﬂﬁnaﬂs.h\:,&hrseev,m@er&p!..lmpgemisgs,nsreinaus!,.de_s,git)eﬁ:. ey e e et g et .

thence with the Barton line S. 44-15 W. 808 feet to the beginning commer,
containing twenty-two and five-tenths (22.5) acres, more OL less.

" . This is the same property conveyed to the mortgagor herein by deed of Jack M. Bates,
_. Albert R. Bates, Joyce Shellmutt, Dina R. Bates, heirs of D. H. Bates, which deed
 was recorded in the R Office for Greenville County in Deed Volune 1028 at Page

164 on December 5, 1975.
11312

This mortgage is junior in lien to that mortgage given in favor of Blue Ridge
Production Credit Association in the amount of $6.800.00 recorded August 4, 1978

See back T QA%
§ s. heredi)laments and appurtenanc«g G»!aﬁ pr ?ni%é?s glonging

Together with alland singular the rights, member
or inanywise incident of appertaining. Including buy not limited to all buildings, improvements. fixtures, or appurle-
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nances now or hereafter erected thereon. including all apparatus, equipment, fixtures, of articles, whether in single 2 .
units or centraliy controlled, used 10 supply heat, gas, air conditioning, water, light, power, refrigeration, ventilation of 5
other services, and also together with any scceens. window shades. storm doors and windowsi T3 W"ﬁﬂm o .
stoves and water heater {allof which are declaredtobea part of said real estate whether physicaﬂ'y ached theré (3 Rt a ;
oo, e S
1O HAVE AND TO HOLO the same with all privileges and appu rlenﬁ%‘?ﬁefé‘unlo belbnging to Mort'gaaég.ijs?a o . "
S LI -0 B

successors and assigns, forever, for the purposes hereinafter set out and Mortgagor covenan}‘s/\vjlb-hlqngagee_ i
successors and assigns, that Mostgagor is seized of. and has the rightto convey, the premises in ""ﬁﬁﬂ‘ﬂ! Igm&l
premises are free and clear of all encumbrances except for a prior mortgage. if any: and that Mor warfan

Wl
and defend title to the premises against the lawful claims of all persons whomsoever. m?ﬁ\?yz
MORTGAGOR COVENANTS with Mortgagee, its heirs, successors and assigns as follogg. 4 ‘e

ice
1. NOTE PAYMENTS. Mortgagor shall make timely payments of principal and interest on the aﬁgxe:r_l:l

Note and all payments required by any note(s) secured by lien(s} having priorily over Morlga! T
h therein. This Mortgage

secures payment of said Note according to its terms, which are incorporated herein by reference.

2 TAXES. Mortgagor will pay all taxes. assessments, water and sewer charges. and other gowe;r;_mental of »
municipal charges, fines. or impositions. for which provision has not been made hereinbefore. and will romptly
deliver the official receipts thereol to the Mortgagee upon demand. and in default thereof the Morigagee may paythe | ©
same and add the amount of such paymeni(s} to TRéprincipal indebtedness due Mortgagee, and the same shallbe g
repaid by Mortgagof with interest at the then prevailing note rale upon demand.
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