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. ARTICLES OF ASSOCIATION
OF
NCNB NATIONAL BANK OF RORTH CAROLINA

FIRST. The title of this Ascociation shall be "HNCNB
NATIONAL BANK OF NORTH CAROLINA.®

SECOND. The main office shall be in Charlotte, Meck-
lenburg County, North Carolina. The general business of the
Association .shall be conducted at jts main office and its
legally established branches. - i

THIRD. The Board of Directors of this Association shall
consist of not less than five (5} nor more than twenty-five
{25) merters, each of whom shall be either a sharehoclder of
this &Asscociation or a shareholder of the company which
controls this Asscciation ancd each of whom shall own stock in
an amount sufficier® to satisfy applicable requirements of
the national barnking laws, regulations and rules in effect
from tipe to time. At any Feeting of the shareholders held
for the purpose of electing pDirecters, or changing the number
thereof, the number of Directors may be determined by a
majority of the votes cast by the shareholders in person or
by proxy. Between neetincs of the shareholders, the Board of
pirectors may, by a vote of not less than a2 majority of the
Board of Directors, increase the number of Directors by not
sore than two in any one calerdzsr year, and elect a Director
or Directors to fill the vacancy or vacancies thus created.
A majority of the Board of Directors shall be necessa2ry to

constitute 2 quorum for the transaction of business 2t any
Directors’ meeting.

FOURIH. The regular a2nnual neeting of the shareholders
of this Asscciaticn shzll) be held at its main banking house,
or other convenient place duvly auvthorized by the Board of

Directors cn such éay of ezch year as is specified therefor
in the Bylaws.

FIFFH. The amcunt of authorized capital stock of this
Association shzll be Eighty-Four Million, One Kundred Two
Trousand, Three EKundred Ninety tollars (5€4,102,390) civided
into £8,410,23% sharxes of corron stock of the por valuve per
share of Ten Dollars (510.00) each; but said capital stock
nay be increaseé or decreased from time to time, in

accordance with the provisions of the laws of the United
States.

1f the capital stock is increased the sale of
additional shares thereof, each shareholder shall be entitled
to subscribe for such additional skares in proportion to the
nunber of shares of said capitzl stock owned by him at the \Eg
tine the increase is authorized by the shareholders. unless J

another time subseguent to the date of the shareholders”®
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