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. of financing inventorfes. Rt further appeared that that corporation ;ltinately
went bankrupt, but that the Defendant agrecd to become individually responsible
for sone of the Funds owed by the corporation to the Defendant, and as a result
thereof, on MYarch 15, 1975, the Defendant, sfanultaneovs with executing the note.

2nd portgages as set out herein, executed an agreemcnt to pay to the Platneifyx

the sums of Fortg Thousand ($%0,000.00) Dollars as an accord and satisfaction, and

! . in cocplete settiexent of a Sisty Jhousaud (566,000.00) Dollar dcbt, which
K agreezent vas executed by the Plafintiff herein and others. -
At the tfme of the execution of the nore and mortgages ca March 15,

1975, the mortgage =is 3 seccnd mortgage on several pieces of property as *
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described in Schedule & of this Order.

On the two parcels of rezl estate now being foreclosed, there was

a firsc mortgage on one parcel to Fidelity Federal Savings and Loan Asscciatioa

A R T

dated August 29, 1967, fa tha criginal amount of Eleven Thousand (511 ,0C0.00) -
Dollars, w»hich was of record in the Jffice of ihe RMC for Creenville County
in Morzgagze Book 1061(;/: Pzze 627, 22 there wvas a first mortgage oa the other ~
parcel fricfally fa favor of 5. 5. Ceaninghan dazel Yay 3, 1963, in the arount of
. Tw> Thoussad Five Huadred ($2,33G.00) Dollars, vhich was of record in the Office
: ' of the EMC for Creenvilie County Iz Nortgage Book lO‘)Z’Zt Page 19. Ic app’eus
. . from tie evideace that oc Angust &, 1976, toe mortgage ia favor of Fidelicy
!\ Federzl Saviags azd Loan Asssciatice wis purchased by the Plafatiff hereic as :
‘ fs evilecced By assignzeat +=ich Is of recozd fa the Office of the EMC for
\“‘ Greenville County fo Mortgeze 2ock 1373 2t Bage 574, and that the other firsc
mozigage ~1s 21so parchasad by she Plafatiff herein ca Febyoary 1, 1977, as is
. evideaced b5 3sigaceat Bich is of record in the Offfice of the RMC for Gresaville
Cocnty fn Mortgage ook 1032 at Paze 15. Then ca Decender 7, 1979, 3ath of these
figst mortgages sere assigned by the Plaictiff to his soa, James A. Earris, Jr., i}
25 evidence2 By assigncest =vick is of record im the Offfice of the BMC for

Gueeaville County im Xorigage Book B4%4 at Page £A42.

It appeared from the testizoay that both of the parcels of progerty

hereie Being fozecliosed were rented during this pexiod of time, and that after

the cortgages were purchased By che Plaiatfiff aad assigned o Ria, all cet reats
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