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In conpderation of weh lcans snd mdrboardnets a3 i be mase by of becoms dur io Fudetsmy Foderal Sav ot and Lown Ass<isten of Gronwitse,
S C. (recpingtuer 1etered 70 3 TARGOIONTY 1O of froen the waderugred, kratly Cf sveradly, 300 until ¥ ol sch ot and wakbiedness Rarey taen
peid in hull, Or untd Tenry o pea 10Ilonng Ut Ouaih of tha Lt sormvor of the urderigned, whschever hitt ocours, e wrdingned, jountdy and
WretEry, peomite and Mo,

1. To puy. to becomizg delis poent, all tazes, assessmeots, dues and chasges of every Lind impoted or levied upon s real
peoperty dtu'.xmhu;anl Foen

£ Withuet the prive wiitten censent of Assexiation, to tefrain from covating of permitting any Yan of other ezcumbrance (other then
those presently c1iatingg) to «int oo, and from translersing, selling, assigning ot in Any manner disgoung of, the ral progenty descr below,
of any intevest thercin, o 20y kases, tonts of funds hebi under excrow agreoment rehiling to saisd poemises;

3. The progerty referved to by this agreement b described a3 follows:
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That i defanit be mude in the performance of any of the teums hereof. or f deliult te madc in an pasment of pcncipal er infereal, oo any
gotes herecE oe bemmafrur signed by thae podiers a:grmes amk Joes beneby asuipn the mars aud pra.j'i;ts writing ¢¢ Ay anise foorn sid goenmisty
o e Acsocation 3nd agrees that any el of jermdietim may. 3¢ chambwrs az otieraise, agpinnt 3 receiver of the desenbed pountizes, withe
full ruthority b tie pussesuion the 113 cuilioct the rents ind prokits dad Bobd the sume subject W the Farther codvr of 3l court
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cincipal 4o interest of any obligatica oc indebialoss thea
Teining wopaal ta Atcciatrn b be due and puyable focthwith i d o
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- a3 Aswciatico, o ks discretion, may et
& Upon payment of afl indebtediiess of the wadenigred bo Assediatico

this arrement shall be and bevoae void 1od of eo effect, acd
wntd tRen if shalk soply or aod bind the undemipued, thelz Beicx, krtaters, dnvizecs, Mlministrato, eteouters, speesoe aod atsiyns, ami ouce
b the benefir o€ Avswiaton and its suvssaon acd nips. The affakoit of any aftang oc depareal moonjes of Aswciation sBowing any pect
of s3id mulebindness ty pemaie wnpai? shall be and consarede coachurive e cf the valufity, effcctiveness and catinniog focce of this
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