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To All Whom These Presents May Concern: & X H o ue
MJ- i : oy
. - . - bl
WILLIAM L. GAINEY and KATHY N. GAINEY - bt
— e . A — _‘_‘r, -
m
N e - : (Bereinafter refemed to as Mestgager) {SEND(S) GREETINGY:
’ [

CREENVILLE, SOUTH CAROLINA (kereinafter refermed to as Mortgagee) ia the Foll and jost sum of .

WHEREAS, e Mostgaper is well and troly irdebted cnto FIRST FEDERAL SAVINGS AND 11‘?1\];\{'1‘;,35?&1\%0}. or
T (O

4

THOUSAND and no/l()O— e e —— — e mm— e $.35,000.001¢)
! 173

Dollars. as evider<ed by Martgagess promissory note of even date berewith, whizh rote does_not_contain____ _
a provision For escalation of interest rale (paramraphs @ 2= 10 of this moctiave provides for an escalation of interest rate voder certaia

corditions), s3id mede to be repail with interest as the rate or rales therein specified in installoects of Two Hundred Eighty

One_ and_ @2[}-0_0_‘27_-,-3' ------ e mmmm—m=is 281,62 ) Dollars each cn the first day of each
orth boreafter. 1o advarces, urt i th 2 wth isterest has been pad in B2, such payiments to be applied finst to the payment
cf interest, oveapeted rontlly oo wnpedd prizeipel Bolinces, arnd then ta the paymeont of princip2l with the last payrzent, if rot sconer

raid, to be Qe 253 payatle 30 . wears after date; azd

rest due therewnder shall be past
= by any By-Laas ¢t the Charter

WHEERKEAS, 511 ncte Father provides that if at any tire zny portica cf the E-rir.cipzl or inle
due and urovid fa a period of thiaty days, or iof theve shz'l Le any failure to comply wit
of the Mectnacee, oo 2ny st bticus ot ot in this montiess, the wlole ainnt & t 52 o tion of the kalder thereof,
become incredistely dos ard payalle. 2::] sl holler shall have the rizht to irstitele any proccedings vpia ciid rote ziel any coltat-
era's piven 1o scuze same, for the purpose of coliecting said prizeipal due, and inrecest, with conts a3 expernses for preceadings, ar

\WHEREAS, the Mortzagor may bereafter bocome indelted to the Moitgazee for such further suws as may be advanced to the
L VIS AR ¢ ol T ThE em mases R AR I
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