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™M the {otal of the payments made by the Mortgagor under () of paragraph 2 preceding sball exceed t

3.
.L_ﬁﬂﬁi of payments actuslly made by the Mortgagee for 1axés or assessments ot insurarce premiums, £ the
may be, such excess ehall be credited on sulexquent payments to be made by the Morlgagor for such itema.
boweves, tach monthly payments shall not be sufiicicnt to pay such items when tke same rhall become due snd
payeble, then the Morigagor shall pay o the Mortgagee any amount pecessary to make up the deficiency. Su‘é_h
payient will be made within thirty (30) days sfter written notice from the Mortgagee stating the smournt of the
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STATE OF S0UTII CAROLINA, } I ST e
COUNTY OF GREENVILLE A ma e WL LE e
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siee... w--- - . Biss Ray and ¥illa S. Ray =~ AN o
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of
Greenville, South Carolina . , hereinafter callad the Mortgagor, is indebled to
. Ll : e R o : .
SR “ Gemeral Mortgage Co. -

L .« -

organized and existing under the lawsof the State of South Carolina
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", a corporsiion
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called Mortgagee, as evidenced by a ceilain promissory rote of cven date herewith, the terms of which are incor-
porated berein by referenes, in the principal sum of Eleven Thousand Two Hundred Fif ty
-

Dollars ($11,250.00 ), withinterest from date a1 the 1ate of

four and or;e—half)ar centum (4-3/2%) per apaum until paid, said principal ard intcrest being payable

at th: ofice of Ceneral Nortgage Co.
in Greenville, South Carolina _, or at such other place es the holder of the rofe may

designate in writing delivered or moailed to the Mortgagor, in aonthly instsliments of

Sixty Two and 55/100

. Dollars (§ 62.55 ), commencing on the first day of

August -, 1956 , £od continuing on the first day of each month thereafter until the principal and
jnterest are fully paid, excepl that the final paxment of principal and interest, if not sooncr paid, shall be due and

paystle en the first day of

July 1981 .
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expenses seculdd theieby. ’ : Co - T SR

deficicpzy, which notice may b= given by pail. If at any time the Mortgagor shall tender to the Mortgagee, in
socordazse with the provisions of the rote secared bereby, full payment of the entire indebtodness represented

tiafeby, ihe Mortgagee shsll, in computing the zmount of such indebledness, cradit to the accouny of the Mortgagor

Yy 4 glance remaining veder the provisions of (a) of paragraph 2 hereof. If there thall bas dafault |
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tha provisions of this mortgage resulting ia a public sale of the premises cg}ered hereby, orif ¢
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7 % the properfy is otherwise ecquired efter default, the Mertgagee shall apply, at the time of the cofnfuenesinent
- “of such proteedings, or at the time the property i3 othermise acquired, the smount then remaining to credit
of Mortgagar under (a) of parsgraph 2 preceding, as & credit on the interest accrued and unpaid and the
balance to the principel then remeining unpzid on the note savured hereby. K
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4. The Eea ¢f (ks instrument thall remsin in full foree end cffect during sy [i)s!pommfnt or estension of

’

the tiree of paysent of the indebtedness cr aoy part thercof securad bereby:.
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