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P. O. Box 1268, Greenville, 5. C. 29662

o This instrument was prepared by:
Bozeman & Graygon ,
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MORTGAGE 201512 2231

u . (Renogotiabte Rate Mortgage)
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THIS MORTGAGE is made this ... 2208 . dayof . DUIHSE 19..80, . betweenthe M
{ ek AN Gt Sl A, 1900050 canny X Mot .
..... __Keith Sherratt and. Ann Sherratl . ... ...............ccccceeeee (;.agn "Bo?:o%ji?’r)

ad the Mongagee, ... XINELITY FEDERAL SAVEN

GSAND LOAN ASSOCIATION ... ..... a corporation

o1ganized and existing under the Jaws of the United States whose address is . 19} EASE WASHINGTON STREET,
.Q.EE_E:\'\_']_I_!_F:,.S_(;)HT!I_ .C:!B.Ql.—!:.",‘. .. {(herein Mhendany AR e
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$ 67,000.00
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Seven Thousand and Ro/108---=- Eus, with intcicton theunpaid principal balance fromthedateofthis S
t

(75 _ pereent por annum untl Sept 1. 198%nd of “Iniual
payable at Fidelity Federal Savings and Loan

_ S.__C,.,_.____n;i.orqxhodxu 1ace as the Note Holder may de ignate, in at —
&ix Hundred Thlrt‘} One arnd 5‘3710(‘.1—}——5-—‘9-’-—--—5:‘1“—— (9

Noie at the Original Interest Rate of 1
Loan Term™). Principal and inteiest sha
Association, Gree

RFemy FaX ¥ REOERAL S

Wity -
FOR VALUE RECEIVED, the v % m }.m) to pay . ’
SAVIRGS AND LOAN ASSOCITIOXACRNUIULE SOUTH (AROLINA_, or ordar, the principal sum of SiXtY.,

WherzAs, Botrower is indcbted to Lendar in the principal sum of ..Sixty Seven _Thousand angd Ro/100
Do!_l;us, which indebtedness is (videnced by Botrower's note date ... Auqust 22, 1980 . .. (herein **Note™}
which is attached hereto as Exhibit “A,” the terms of which are incorporated herein by referance fimeladine ane and it L
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“Greenville , South Carolina

j_,__,:hugust 22 .19__80 :
T
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TIDELITY FEDERAL

consecutive monihly installments of

Dollars (3 631.74 ). on the firstday ofeach month beginnin x
_19_83_ (cod of “Iniiial Loan Tex m""). on which date the entire balance ol ﬁl
N
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the fisst day of _Septembey

principal, interest and all other indebtedness owed by Borrower o the Note Holde, ilany, shatl be due and payable.

At the end of the Initial Loan Tam and on the same day hree

Renewal Loan Fearm hereaficr, this Note shall be a2utomatically rencwad in accordance with the covenanis and

conditions sct forth in this Notc and subject Mortgage, until the entite indebiedness evidenced by this Note ispawdin

full. The Ronower shall have the right to extend this Note for .ni
ars cach at a Renewal Interest Rae 1o be dicrmined by the Noze Holder and dicclosed toithe Borrower -

1 Loan Tam of Renewal Loan Tam, except for the {i&:l

Ahis Note is subject to the following provisions: R
£}

1. The intcrest rate for cach successive Renewa! Loan Tam shall be Sctermined by increasing or.x- ¢, 5~
} .oan Taam by the dulference between the Nationale N :?
Average Mostgage Rate Index For All Majox Lendas (“Index™), most receatly 2nnounced oD > o s
nety days preceeding the commendement of a successive Rencwal Loan Term, - W
and the Original Index Ratconthe date of closing. Provided, howover, the Renewal Interest Rate lo[}; T
asuccessive Loan Tamshallnotbe incrcased o1 doacased more than - S
the intcrest rate it cffect during the previous Loan Tam not more than five pocent from t _‘:3_;

decrcasing the inlerest raie on the prewceding

published prior tent

Original Interest Rate st forth hereinabove.

at least ninety (90) days prior to the Jast day of the Initiz
Rencwal Loan Tam {"*Notice Pariod Yor Raiewal’’), in accordance with the provisions hereof. =

< September 1 19_80  unul

calendar years from the end of each

Rencwal Loan Tenns of

F 53
o Y

peicent{rors

2% 0 -

2. Monthly mongage principal and interest payments for cach Renewal Loan Term shall be
deteimined as the 2mount BCCessary o amortize the outstanding talance of the indcbtedness due at
the beginning of such term orver the remainder of the moigage term at the Renewal Intacest Rake

dcramined for such Renovaal Loan Term.

3. At fcast nincty (90) days paion tothe ond of the lnitiatLoan Tamor Rencwal Loan Term, excepl

fo the Final Rencwal bran Tam, the Borrower shaltbe adviced by Ronewal Noticeofthe Renowal
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