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. WHEREAS Fidelity Federal Saf%nn and It.v:ﬁ‘ f-\gts'tﬁ .8
CIATION, is the owrer s=d hader o5 @Y komiticys pote dated )
 Hatkins and Kay M. Watkins, assumed by Marcellg}.,

.-~ interest st tke rate of 6 3/4 <% ard secared by a first mortzage oa the premices Leiey brown
-+  Gower Estates = _, which is reconded ia the RMC effice fax;
- Greeryil'e Coazty i Hortraze Exk 109 page 221

. .tﬂkhv&hmwtysmti&zzuusfmg
- s the wsdersigred OBLIGOR(S), who bas (Bave) azreed to asvere s23d rentgage boas 37 {o pay the dee the >

hatarce reon: and
- WHEREAS the ASSOCIATION Eas spreed to said traasfer of owrership of tte ortgaged wﬁ&o&eOBUGﬁRMlﬁs__
;; .. mmo{tkemﬂp:ehan.pmﬁéd&ein&mtntem&ehluxeduis_iums&dﬁm —%% o= present
r - rate of 7 3/4 %, ard can be escalated as Lereimafter stated. T L. 1

July . 197—5—4 by ard lvetnﬁi
and Constance H, Johnston

v NOW, THEREFQRE, this agreerzest made end entered into this 2ad __ day of
b - \ke ASSOCIATION, a5 morigagee, and E11is M. Johnston, II

.;' . Inconsideration of the prereises and the furtkher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

i+ . Lereby ackrowledged, the urdersigned parties agmee as follyws: 21.27 -

: . {1) That the Joan balarce at the time ¢f ths assumplion is 8—-3.-—0—-—25——-; that the ASSOCIATION is presently imereas-
feg the Interest rate on the balarce to — 1 3/% & Trat 1he OBLIGOR agrees 15 repay 5aid obligation in monthly installwents

H o 183.16 each with payments to be appliad first to interest 2%d thes to remaining principal kalance due from meath to

PRI

ASSO + 11, AN O R .
LR VWRIEOTER and Claire B. Walgquihoocpono PR S

.;'l:,*

- month with ike first moathly paymert being due August 1

» ¥

(2) THE UNDERSIGNED agree(s) that the aforesadd rate of intereston this ¢blgation may f-ron time to tise in the discretion

re

of the ASSOCIATION be ircreased o the maxixam rate per annum perouitted to Le charped by &%i‘hn %&Eﬁg Carclina
4

‘t;.:- Provided, kowever, that in po evext shall the maxintom rate of interest mse.ven_andl

Zue. The ASSOCIATION shall send writfen notice of ary

)te per annam en

frcrease in interest rates to the hast kzown sddress of the

OBLIGOR(S) 2rd soch increase shall becore effective thirty (30) days after wTitten notice fs matled. It is farther agreed that the
- monthkly ixsta'lmest paymests may be adjusted in proportion to iccrements in inlerest rates to allow the cbligation to be retired
in foll in solstartially the sarae tirme as woold have occurred prior 1o any escalation im interest rate.
" T (3) Shou’d any izstallment paymert becoize due for 2 period in excess of (13) fifteen days, the ASSOCIATION may collect 2
“LATE CHARGE™ not to exceed an axount equal to fire per centam (5%) of any such past ue installment payment.

{4) Privilege is reserved by the oblixor to make 2l tioeal
ments; incding sbliralory poincipal payments do

B e emm msnrs S L]

payreeats oa the
pa!.mymtnts do‘mt_ia 3=y twelve (12) month period t-tg_jgning_oa tke an.:i‘\}mn: of the

baVoman sresnesl Eemedba=

principal balarce assuooed providirg that such pay-
assamption
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