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GATEWOOD BUILDERS, INC. ) o =< ‘:'m;_p [

i {hereinafter referred to 2s Mortgagor) {SEND({S) GREETINGS:

WHEREAS, the Mortzagor is well and tndy indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF '
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) inthe full ard fust sumof . . =

__Fifty—-Seven Thousand Six Hundred and No/100---- ($.57,600,00
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Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note . 4085 _not_contain S
a provision for escalation of xmtrest rate {paragraphs 9 and 10 of this mortgage prondcs for an escalation of interest rate under certain

conditions), said rnote to be repaid with interest as the rate or rates therein specific SR XXERAAREEN on_or before
..eighteen | (18} aonths, from date herec'f‘ . XXXXXXXXXKXXXXLV&‘?{X each on the [irst day of each

month kereafter, in advaace, untd the prmcxpa! sum with interest has bec"x paid in full, such payisents to be applied first to the payment
of interest, ct-mputed monthly on unpaid principal balances, and then to the pam‘e:t of principal with the list payment, if oot sooner

paid, to be due and payatle __ 1= 1/2 years after date; and

WHEEREAS, said note further prevides that i at any time any portion of the principal or m.ntsl due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall Le zay failure to comph '\ulE and abide Ly zny By-Laws or the Charter
of the Mortgagee, or any stipelations set out in this mortzage, the whole amount due thereunder shall. at the cption of the holder thereof,
become immadiately due and pavable, ard said holder shall have the right to institute any proceedings tpon said rote and any collat.
erals given to secure sane, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; a

WHEREAS, the Mortgagor may hercafter become indibted to the Mortgagee for such further sums as may be advanced to the
Mortgager's account for the payment of taxes, insurance premiums, tepairs, or for any cther purpose;
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