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WHEREAS, the Mortgazor is well and trely indebted unto FIRST FEDERAL SAVINGS AN LO\E}\S H‘U{i. oF ,
CGREENVILLE, SOUTH CAROLINA (Lereinafter referred to as Mortgagee) in the full and just sum of 2ve Taou-
.sand and No/100--=-===o--mo e ($25, 000 .00 )
Dollars. as evidenced by Mortgager's pramissory rote of even date herewith, which note . does not_contain-~=-===-=-- _'"

a provision for escalation of intercst rate (paragraphs 9 and 10 of this morigage prevides for an escalation of interest rate under certain ~
conditions}, said note to be repaid with interest as the rate or rates therein specified in installments of _Two_Hundred IWEIlty-

four and 94/100------mcmu-coooo- =18 224,94 -- -~} Dollars each on the first day of each

month h—’reaﬁt‘f in advance, urtil the principal sum ' with intcrest has been pmd in Iull such payments to be applied first Lo the payment
of interest, computed monthly on unpaid principal balarecs, and thea to the payment of principal with the last payment, if ot sconer

paid, to be due and payable==20 =~ years after date; and

WHEREAS. said note further pravides thzt if at any time any rtion of the prircipal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any lure to comply wutﬁ and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortrage, the w !e amount due thereunder shall. at the option of the holder thereof,
become inmincdiately due and parable, and said holder shiall have the richt to institute any oceedings vpon said note and any collat.
erals given to secure same, for the purpose of collecting said principal dee, and interest, m(ﬁ‘ws:s and expenses for proccedings;

WHEREAS, the Mortgager may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mostgagor's account for the payment of tates, insurance premiums, repairs, or for any other puarpose;

NQW, KXOW ALL MEN. That the Mortgagor, in consideration of s1i] debt anmd to wecure the pavinent thereof and anv Frrther
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