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WHEREAS,

(ereinafter referred to ay Mortgagor) ia well and trdly fodebted unto College Properties, Inc. dba Canebrake
Phase 1II

(hereinafter referred ta ns Mortgegee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-
corpsrated herein by relesence, in the sum o » )
Twelve Thousand, Five Hundred and No/100---—---- Doltars (¢ 12+,500.00 4.0 ;04 payable
$6,500.00 plus interest at the rate of 12% due and payable upon irst )
construction draw from First Federal Savings and Loan Association on first

3 . . .
(,)-T@ rtgage is junior and inferior to the.llen of that certain
morkga it the sum of $48,800.00 executed on this date by the mortgagor

hereintto é?'irst Federal Savings and Loan Association to be recorded

nrewith.<
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. _Together with all end singular rights, members, hereditaments, end appurtenances to the same belonging ia any way incident “_'E’F“

tining, and all of the rects, issues, and profits which may arise or be hid therefrom, end including all keating, plumbing, and lighting
futurcs now o herealter attacked. connscted, or fitted thereto in eny manaer; it being the intention of the parties hereto that all Fistures

'f/ﬂ:d equipment, other than the usual household furniture, be considered 2 part of the real estate. .

':’\TO HAVE AND TO HOLD, 11l 1nd siogular the sald premises unto the Mortgagee, fts keirs, successors and assigns, forever.

i 13The Mortgagor covenants that it is lawfully seized of the premlses hereinabove descrited in fee simple sbsolute, that it has good right
! aodls Lawfully suthorized to sell, convey or encumber the sume, and that the premises are free and clear of all Liens and encumbrances except

1.4 mprovided berein, The Mor‘lilgur further covenznts to wamant snd forever defend a1} and singular the said premises unto the Mortgagee
. foreler, from aad agalnst the M

. ortgagor asd all persons whomsoever lawfully claiming the sune or say part thereck.
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