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SMALL ‘BUSINESSLADMINISTRATION SBA LOAN NO.
f.h.C.
LOAN AGREEMENT GP-271384 10 00 Cola
To indoco SOUTHERX BANK & TRUST COMPANY
- (524 or sther Inading ingtirnrion)

(bereinsfter called “Lender™) to make, and in ceasideration of the making of a loan or any part thereof (hereinsfter called *Losa™) to

SMITH-DRAKE COMPANY, INC,

{hereinsfter ealled "Borrower™), spptoved by Auhorization of SBA dated
and 31l amendments hereof, Eeretofore and hereafier issued, are hereinafter collectively called
and warrants to, and agrees with, Lender, ils succeseors or acsigns, and each of them that: o

s of the Loan solely for the purposes set forth in the Authoritation

incorred, or which may be here

and the making and administrs-

December 22 . 1972 (which Antherization
«pcthorization™) Borruwer bereby represents

1 i'se of Proceeds—Borrower will use the proceed
mand, reimburse Lender for any and all expentes

2 Heimburseble Expenses—Borrower will, on de
n with or by reasen of Borrowers application for,

tter incurred, by Lender frem time to time in coaneclic

tion of the Loan.

3. Books, Records, and Reports.—Borrower will at all times keep proper books of sccount in 2 manner satisfactory to Lender and §BA
Botrower hereby wuthorizes Lender or SBA to make or cause to be made, 21 Borrower's expense snd in sach manner and at such times &8
Lender or SBA may require, ¢a) in:pections and audits of any books, records and papers in the custody or conirol of Borrower or others,
relaling to Borrower's naneial or basiness conditions, including the making of copies thereof Ind extracts therefeem, and (b) inspections
2-:8 appraitals of any of Bocrower's assets. Berrower will farnich to Lender for the twelve month period ending

r 31 and _____annaal thereafter (no later than 2 months following the exgfiraticn of any such
and in such form as Leader may preseribe, Rorrower's financial and opcntinﬁ:lucmtnu_ i
or otherwise) eof all etheers, stockholders, direciors, parioers, propne
owing named persont in the amount #¢&
crten s 28 PN OF il L 9 g_—dzg
N

period) and at sach other Limes
S wizeaitls ind ik e jhaents whet
tors or othert pamed berein to the foll

Neme . PAID IN FULL AND SATH

neluding srhadnles
Kel 'direel ot mndirect, ia money, :
1 opposite each respective name?
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a3 may be necestary to pay his income tazes o0 said comperr
\hat sach additional amount shall pot exceed the mel 12 P:r-
o Lender of its intenGien 20 10 Jdo, accrue on jts booksyer
peasation is smmediately loaned te Borrowet

sd&tion1] amounnt to ¢ach s2id panty
his only income, provided
n prier wrilten mnolice U

and, if permitted by 1he Authorization, zch
sation computed oo the basis that such compensalion is
able by each gaid paniy. Borrower, if @ corporatien, miy, upc n Le:
pay sddiional compencation o ARy person pamed berein provided that, if paid, such additional com
by sach persen for the use of Borrewer gntil 1te Loan is paid ia full

g Fees end Commissions.—Borrewer has not, directly o indirecily, paid of agreed to pav,
3 tion, te pay or sgree te pay, and will no1 direcly of iadirectly pay ot agree 1o paY, i o " %
!&:; :.uponw‘!io: s p‘;;or ag:u te pap;, (s) any bonus fee, commission or other compfnntif_m in a2y lanfl in connection w ;t!n d;: lpp!l.c.aua:!
for ot the oblaining of the Loan; or (h) any charge or e1pense, in any form, in connction with said lp-P!lttllo? er Lean, for the urncd& !
any kind of 22 appraiser, sccosniant, altoruey, of 0¥ other party whatever, whellwer a person, pmncnznp, .ulotuuon or corporalion, Yd."' i

1id application ot Loan, ¥ for scrvices in 3Ny @manner connecied wi

or procured any perton, partnership, sssblie-
or procare 10y persos, partnership, asgopis

for evidencing malters required 1o
SBA Form 153 (3-71) Rex ND 510-1A Pravicus Edtions and S8A Forms 1533A and 161 are ctaolete) )
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be presented with relercace to ¢
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