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GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROL!M .)'?JJG‘ Loan Accoart
Aor
COUNTY OF GREENVIILE
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WHEREAS Fidelity Federal Savirgs and Loan Association of‘ Greeaville, Scath Carolirs, bereinafteryefen

. CiA'IlON. is the owrer and hobder of » promissary note éate'd September 24,1975 . 3
- Corporation _in the erigiral rum of $208,000.00

' izterest at the rate of —DINE & 3nd secured by a first mortgage o the premises beirg known as

. 'luchuncordcdmthﬂ!(:oﬂkef#’- .
Greeaville Connty in Mort —1323——. rage 319—. title to which promrty is row being m% ’
to tke urdersipred OBUG&%). wko has (Bave) ntm\i to asszme 5a3d morigage loan ard to pay ke doe thereon; and

WHEREAS the ASSOCIATION Ras azreed to said transfer of owrership of the mortzaged premises to the OBLIGOR and hls-
assumption of the mortgage loan, provided the interest ralte on the balswee due is inereased from % toa w

rate of nine . and can be escalated as hereinafter shud. - ]
NOW, THEREFORE, this agreement made ard extered into this 1010 gay of July .19 75 by and between'

as sssumixg OBLIGOR,
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: In considerstion of the premises asd tke fortker sam of §L00 paid by the ASSOCIATION to the OBLIGOR, recelpt of, 35 l‘;;' - !
- kereby acknozledged, the undersipred parties spree 3s fellows: - :
(1) Tha tthelmnMJnte;t&.etmdlh.sassammistmﬂ-li—-— thttheASSOClAﬂO‘iismﬁilqu— x !
ing the interest rate on the telance t1lD@ < . Tkat the OBLIGOR agrees to repay said oblizatica in morthly W ﬁ,‘:? . i
of ;_21_0_._&2____ each with paymerts to e a,p!.«l first to irterest and then to remaizing prircipal ba.lxe due i‘rc& moﬂh h"g’
rozth with the first morthly vaymest being dae Avgust 1 . 13 :
€2) THE UNDEPSIGNED agree(s) that the aforesaid rate of inierest on this o':r‘-z:tnon EAY from t.:me to trme in :
of tke ASSOCIATION te increased to tke maximum rate per a=~em permitted to be cearged by the ther apptra!-le Scuthr rol‘lga ; ;
Iaw, Prosaled, Lowever, that in ro evert shall the maximam rate of mtcrist exceed nine { 9 )}t per annum on b o !
i tke halarce doz. The ASSOCIATION shall serd writtea potice of ery ircrcase in interest rates to the Iast krown address of the -
T H OBLIGOR(S) a=4 soch increate shall become effective thirty (30) days after written notice is mailed. It is furtker agreed tlu the .

; ) montkbly fzstaliment payIcerts may be zdjasted in proportion {o irerements in izterest rales to allow the obligation to be relired PO
- . in foll in suhstantially the same tirze as woa'd kave occurred Prior to any escziation in interest rate ‘
U : {1) Shoald any icstallment payment become due for & pericd in excess of (13) fifteen days, the ASSOCIATION may collect & [+ BRI
- . “LATE CHAEGE"™ not to exceed an amcuxt egaal (o five per ceatum (35 ) of any such past due installment payment. ol
N {4) Frivileze is reserved by the obligor to rake sdditioral payments on tke principal kalarce assumed providing that such pay- [ Te]
©  merts, includirg otligatory prircipal payrerts do pot in asy twelve (12) ok pericd leginning on tke anniversary of the sssoumption
excezd twerly per centum (M%) of tke origival principe]l bala-ce assumed. Fortker privilege is reserved to pay in excess of twen
per centum (209%) of the crigiral principal lala=ce us'.lzed Gron payeEwat ta the ASSOCIATION of a premizm eq:n] to six (6
mortks interest on soch excess amount corrputed 2t tre then Frevailing rate of i.sterest accerding to the terms of this agreement
: between the undersigred parties. Provided, Lowever, tk2 ectire balance may te paid in full withoot sny additioral preminm duricg sny
thirty (30) day rotice period after the ASSOCIATION Eas given written rotice that the Interest rate is to be escala

ted.
N (Aa) That all terms and conditions a3 set oat in the rote ard rorigages skall contirce in fall forea, except as madified expressly by
this Agresment

. {5) That this Agmmtt.t shall bind joiatly and s2verally the sueceszors ard assigns of the ASSOCIATION asd OBLIGOR, his
SUCCeESO!
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In the presence of:
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[‘ CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S) . -

In consideration of Fidelity Federal Savires and Loan Amssciation’s conseat to the aszumplion oatlined above, ard in forther )
consideration of Ore dollar (§1.00), the receipt of which is kereby achrowledged, 1 (we), the undersirned{s) as transferring OBLI. {
f GOR({S) do Lereby consent to the terms of this Modification ard Aszomptioa Agreemert 214 agree to be bound theredy. : :
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