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THIS VORTONGE is yade this 31st \v.f December ja7

between the Moilgagor, ~=‘PAUL E, TAYLOR and JEAN B, TAYIOR = . ..
S . ... {berein ‘*Borrower™),
and the Mortgagee, . ... Cameron-Brown Compsny . . ... . .. ,avcorporation
organized and existing under the laws of North Catohina ) ,'\\'hose address
is 4300 Six Forks Road, Raleigh, North Carolina. 27609 7 _ iervin - Lender™).
WaEREss, Borrower is indebted to Lender in the prineipal sum of Thirty One Thousand

Seven Hundred. & no/100 -----Dolars, which indchtedness is evidenced hy Borrower’s note of .

cven date herewith (herein **Note'), providing for monthly installments of principal and interest,
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To Have axp 10 Horp unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erceted on the property, and ait easelents, righits, appur-
tenances, rents, rovalties, mineral, oil and gas rights acd profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property. all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the property covered by this Mort-
gage; and all of the foregoing, together with said property {or the leasehold estate in the event this
Mortgage is on a leaseliold) are herein referred to as the *‘Properiy”’.

Borrower covenants that Borrower is Jawfully seiced of the estate hereby convered and has the
right to mortgage, grant and convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the Property against all elaims and demands,
subject to any casements and restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender’s interest in the Property.

Uxirory CovExaxts. Borrower and Lender covenant and agree as follows:

- 1. Faymest of Principal acd Interest  Borrower shall promptly pay wben due the privcipal of and inlevest ¢n the indebtadnzas
evidenced by the Note, prepayraent and Iate charges as provided in the Nole, and the prineipal of snd interest ca zny Future

Advances mecured by this Mortgage.
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