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GIaTE OF souH CARGIENA, | AdL.  MORTGAGE OF REAL ESTATE | seex Lo 225t IL0

3 €1 ATAL]
COUNTY OF Greenville 1O ALL WHOM THESE PRESENTS MAY CONCERN: acCk 0. FALE ug.l.
{11tk MORTGAGE SECURES EUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.

WHEREAS, _Charles . Phillips & Jessie G, Phillips
(hercinafter refered to as Mortgagor) is well and truly indebted unto MCC Finzcial Services, Inc,

P.0, Box ¢F 52__Greerville, S.C. , its successors and assigns forevet (hercinafter teferred to as Mortgagee) 2s evidenced by e
Fourteen_ thousand

Mortzagoe™s promissory nole of even date herewith, the terms of which are incorporated herein by reference. inthesumeofl =277
five hundr ighty nine and 26/10} e e mem =2 Dollus (§ _14,589,36 ) due snd payable

the fust installraent becoming due and fa):b!e on the 10th dayof Cctober L1976

thereafter untl the endre indebtedness has been paid, with interest

in monthly installments of § 202,63 .
124 a Like installment besoming due and gayable on the same day of each successive month

This property is conveyed to the grantees herein subject to .the same reservations and
restrictions as wereparticularly set forth in deed from the grantor to Lucy K. Davis
et al,. dated May O}, j94¢ recoxded in the RMC Office for Greemwille,County, 5.C,

in Deed Book 382, page 106.

m 2il and singular rights. members, hereditaments, and appurienances to the same belonging in any Wiy incident or appertaining, and of all the
issucs, and profits which may 2rise o be had therefrom, and including all heating. plumbing, and lighting fixvtutes now of hereafter attached, connected, o€
i’ any mannes; it being the intention of the parties hereto that all such firtures and equipment, other than the usuil bouschold Turniture, be

considersd 3 part of the seal estate.
et T :I“I\
TO HAVE AND TO HOL D, sil 2nd singular the said premiscs unid the Mortgagee, its heirs, successors and assigns, forever.
in fee simple absolute, that it has good right and is Lwfully authorized

The Moctgagor covertats that it is afully seized of the premises hercinatose described
bfanccs except as herein specifically stated otherwise as follows.

to sell, convey of encumber the ame, and that the presmises are free and clear of all liens and encum
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The Moxtgapos further covenants 1o awrmant andfiorever defend al and sirgular the said premises unlﬁoﬁgmm fw;\rev:'r, from and against the Mortgagor
" . - 7 - Lo
-

and all persons wbomsoever lawfully cluming the ame of aay part thereof. .. - g S iy

¥

The Mortgagor further covenants and agrees as follows:
sccure the- Mortgagee for such further sums as may be sdvanced kereafter, at the option of the Mortgagee, fot the payment cf
wesIMEnts. repairs Of other gurposes pursuant o the covenants herein This mortgage shail also secure the Morigagee for any
hereafter 10 the Mortzazor by the Mortgagee 50 bong as the total indeburdness thus secured does not
cod shall bear interest at the same 1212 38 the moitgaze debit and shall be payable on demand

1 (1) That this mortgage shall
.taxes, ingurance peernisms, Bl &5
further loans, advandes, 1¢acvandcs oF aedits that may be made
~exceed the ociginil nnount shown on the face hereof. AL sums so advan
of the Mortgrgre uniess otherwise provided 1 wnung.

(2) That it wili keep the unprovements now exising of hereafter erected on the mortzaged property insured as may be required from time to tine by the
Mortagee against ks by fire and any other hazards specified by Motteagee, inan amount not less thin the mortgage debt, or in such amounts as ma be required
-by the Mortgagee, and in companics soceptabie to it and that all such polwies and renewls thereof shall be held by the Mortgagee, and have attached theretd foss
?ﬁnb!c auses in favor of, and i form acceptatie 1o the Montgzgee, and that it wiil pay alt premiums therefor when due; and that it dJoes hereby avgn o the
YMongagee the procecds of any pobicy insuring the moctzaged prenises and does hereby authonze each 1asurance cormpany concerned 1o make payment (of  hoss
“directly to the Moctgagee, to the extent of the balance owisg on the Mortzagee debt, whelher due of not.

(3) That it w1l keep all unprovemenls now eawniing or hereafter erected in good repais, and. in the ase of a construction Joan, that it wil cortinue
cotstruction untd compietion without intarmiption, and thoudd it fail to do so, the Moitgagee may. atits option, enter upon sad premises. make whatever repairy
e peceswary, incheding the completion of 2ny coastncuon work snda=ay. ard charge the enpenses for such repaus of the completion of such construition to the

moetgapee debt.
(4) That it wial pay, when duc, 2l tares, public Assessmenty, 1nd other goveinmental of municipal charges, fines of other impositions arainst the motteged

premises. That 1t will comply with afi goveramental and murscipal iws and tegulations affecting the mortgaged premises.
; ($) That it hereby assigns all rents, issues and protits of the mortgaged premises from and after any default kereunder, 2nd agrees that, should legal proceedings
be instituted parsuant to this instrument, any padge hanrg janisdstion mzy, it Chambers of oitherwise, 3ppont a re@net of the mortgxged premises, with il
suthority to take possescion of the mortgaged premuses and collect the rzats, baucs and profits, inluding a reasenable rertal to be fixed by the Court in the cvent
"s23d peemies arc ocoupied by the moitgagot and after Jeducing 2l charges and expenses attending such proveeding and the evecution of ils trust as recciver, shali
~3apply the residue of the reats, the 1sues and profits tosard the payment of the debt secured hereby.
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