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WFIDELITY FEDERAL SAVINGS AND LOAN ATION ,_2
OLUIE FARNSHORTH GREENVILLE, SOUTH CAROLINA T s
RM.C. .

MODIFICATIOV &: ASSUMPTIOV AGRE¥
bPEth‘t’ILLF £9.5.C.
STATE OF SOUTH

coovrr or aacelitel TIOTBECTIT 1l 23 pyop: zi;;g

WHEREAS Fidelity Poderal Savings and Liia’ Ssfolistion: of T !
CIATION, is the owner and holder of a promissory notd datdd. 1 . by -
Hawkins, Ltd. in the original som of § ¥4 ,000,00 .

hwnthntcd—u&%dmmdharmmtlnmtkmmbonu Lot 112 Libby
_ Lane, Hillsborough, Sec. 2, Mauldin, S. C.  which is 3ed In the RMC offidifor

Greeaville Ceunty in Mortzage Book 1190 v~ page 505 ¥ gite 1o hich property Is belng transd, &a
htkun&rﬁrudOBuGORkS) tkohs(h )nmdumesaﬂmﬂm‘unmdt'omymmmmmm
WHERE! has agreed to 323 transfer of owrership of the W premises to the OBUGOR
mpﬁndthmﬁgmha,pmﬂedthmhmtm“ﬁem&uhm from e
rate of 11/2 %, and can be escalated as hereinafier stated
NOW, THEREFORE, this agreemest made and extered isto this ~ 2200 g4y or ___July T byndeL

the ASSOCIATION, as morigagee, and Deryl S, Prevatte
s MsNATRIL R OBUGOR.

“’ITVESSETH' 8
mﬁmdmpmwmmmrmdﬂmw by the ASSOC!AT!O\I to the OBLIGOR, receipt of which is
kevedy ackrowledged, the vedersigred as follows:

parties sgree
(1) That thlunb.hueltlieuud&umphonniz 000,00 ; thal the ASSOCIATION is prisently increas-
feg the intersst rate oa the balarce to 112 % That the OBLIGOR agrees to repay said obligation ia moathly instsfments

of § 169, mhﬂhplmhlobenppﬁdfnﬂbinhmtaﬁ&mbrmhingnﬁu:ulhhn«dutmm&to
moath with the first mocthly paymen £ due Auggﬁt 1 12 71

(!) THE IJ\DERSIG\ED nme(:) t.'l!.n tke aforesaid rate of interest on t!m obh:nuon my from time to time ia the discretion
the ASSOCIATION be increased to the maximum rate per sznom permitted ):5 tke then lpphuh!e South Carolina

law, Provided, bowever, that in 8o event shall the mavimum rate of interest exceed per Axnum on
the ba'ance due. The ASSOCIATION skalt send written notice of any increaze ia mtere:t rates {o the h.st hovn address of the
OBLIGOR{(S) and such increste shall become effective thirty (30) days after written notice is mailed. It Is further agreed that the
moethly mmﬂmtmxmhm;beﬁmtgd groportion to itcrements in interest rates to aflow the obligation to be retired
hflnfnsu.:shntuﬂr tte same time a3 woald have occurred prior 0 any escalation in interest rate.
(3) Shcn'd any irstallzrent payment become doe for a period in excess of (15) fifteen days, the ASSOCIATION my colleet o
*LATE CHARGE" Bt to exceed an amourt eqaal to five per centeny (5‘,—?) of an: w.;rut dge m*.allmut payment.
(1) Privilege I3 reserved by tke obEgor to make additicnal payments ssamed providize that such pay-
frclntiag chligatory priccips! paymerts do not in aay twelve (12) mdn}_p-cnod be:mamg on tlte anniversary of the assamption
exceed twenty per cectum (200:) of the orizral prizcipal balance assumed. Further privilege is reserved {0 pay in excess of twenty
per centum (20%) of the origiral priaciral balarce assamed upon paymeat to tke ASSOCIATION of a premium equsl to six (5)
months interest oo 3ach excess amoant comprted at the then prevailing rate of Interest according to the terms of this agreement
httm the undersigned parties. Provided, however, the eatire balarce may be pald in fall withont any additioral premium during any
thirty (30) day nolice period after the ASSOCIATION Las gives writlen notice that the iaterest rate is to be escalated.
S) That :_!l terms and cocditions as set oat in the rote and mortgage shall continte in full force, except as modified expressly by
foen

!"' That this Arrnueal shall bind jolatly and severaliy the soccessors and assigns of the ASSOCIATION arnd OBLICOR, his
msuu

IN WITNESS WHEREOY the parties bereto have set their hasds and seals this — 22ndg, oo July 7Y
In the presence of: FID FEDERAL SAVINGS & LOAN ASSOCIATION
BY: (SEAL)
o £
(SEAL)
(SEAL)

. Assomiag OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)

In consideration of Fidelity Federal Savings and Lean Assoclation’s consent to the assumption outlined above, ard in fgrther
coasiderstion of Ore dollar ($1.00), the receipt of which is bereby uknov!ed:ed I (we), tre undersiened(s) as transferrine OBLI-

g




