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WHEREAS Fidelity Federal Savizgs ard Loaa Asscciation of Greezville, Soath Carc” na, hereinafter referred 1o a3 the ASSOs?

CIATIOX, is tte oxrer a=d holler of a promissory nots dated Yoverber 14, 1973 , execated by . G.
Proffitt, Inc. in the origisal sum of § 345000-00 __ reuriep
fnterest at the rate of 9 ¢4 and secured by a first mortzage oo the premises beleg known as __Tot 123 Hillshorough
Drive, Foxcroft S.ltﬂiViSim , which is recorded in the RMC office f‘:l;

T ke

i Greeaviile Cousty in )!aggaze Book wA232 . Bage 214 , title 1o which property is now being transferred
X to tke urdersigred OBLIGOR(S), wko has (kave) agreed to assuxe a3 mortgaze loaa ard to pay the halance due thereca; and |
i WHEREAS the ASSOCIATION has agreed to taid trander of owrership of thke wortgaged l:rumsg to tke OBLIGOR sad his
: assamption of (ke mortgage lean, provided the interest rale on the bafarce dze is inereased from e to & present .

ate of 9 %, and can be esealated as Lereinafter stated. ,
NOW, THEREFORE, this agreement made ard ertered irto this _30th dagor Bugust 1974 | by and between

the ASSOCIATION, 23 mortgagee, azd Fayrord T. arnd Linda S, Pent

as assamirg OBLIGOR,

<oty 1o g g

WITNESSETH:

= In consideration of the premices and tke furtker sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, n-ceipl of I'Iﬁ:h is
Eereby ackrawledged, (he urdersizred parties sgree as follows: 44,000.00
t1) That the loan halance at the tire of this srcumption Ix § L] d s that the ASSOCIATION is presestly ircreas-

ing the interest rate on the balance to 9 ¢7. That the OBLIGOR agrees to repay said obligation in mozthkly instaflments
of .’"69‘ 25 esch with payrests to be appiied firct to interest acd then to remaising prinecipal balance doe from mooth to

. month with the first morthly paymeat belng due — September 1 = | 174 . . .
. (2) THE, UNDERSIGNED agree(s) that the aforesaid rate of interest o this obligation may from time Lo time in the dizeretion
1 of the ASSOCIATION be ircreazed to the maxipum rate per aznin permitted ta Le charged by the then appliicable South Carcliea

tiw. Preiifad Yowever, that ia po event shall the maxiram rale of interest exceed Hine ‘ { 9 )& per annom on ~
Yarce div. The ASSOCIATION shall rend writien notice of auy ircrease in interest rates to the last krown address of the N
OBLIGOF(S) .td such increase skall become effective thirty {301 a3 s after written notice is mailed. It Is forther agreed that the
i ireees ot pajrcents may Le adfrsted in prosertion to izcrewents i irterest rates to allow tke oblization to be retired
. in fall in sulstantia’ly the sarce time as woald have cecurred prior to azy escalation in interest rate.
(3) Should any installment payment become doe for a period in excess of (15) fifteen days, the ASSOCIATION may collect 8
*LATE CHARGE” rot to exceed an amount equal to five per centom {5<¢) of any such past due instailment payment
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~(8)_ Privilege is reserved by the obligor to wake alditioral paymerts on the principal balazce assumed provading that soch pay- i
rients, ircludirg oblizatory principal paymerts 43 not in aay twelve {12) morth pericd beginning on the anniversary of the assymption .
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