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COUNTY OF GREENVILLEY{¥#" _ T ua
- WHEREAS Fidelity Pederal Savings ard Loan Asmhﬁoasl"’q%\-me sl gty . : o
CIATION, is the owner and holder of a promissory note dated — uly ZO'JQ . ¢ '
Builders, Inc. : Y 4
wnmnuot__i_y.m;«mnnruﬂmaﬁnmmpumisauingh-'nu
‘ X A - , which i3 recorded in the RMC office for
Greenville County in Mortzage Book 1285 & 12_89 . PAZE 249% 1 title to which property is now being transferred
to the undersigred OBLIGOR(S), wko has {(Rave) agreed 1o as:cme said mortzage loan ard 1o yay the balarce due thereon: and
WHEREAS the ASSOCIATION kas agreed to sa3d transfer of owrerskip of the morigaged vnm'ses to tke OBLIGOR and bis
~ sssumption of the mortgage Joan, provided the interest rale onlu:e ba'arce due is ivereased from % to 3 present
: eateof — 3 c%, and can be escalated as hereinafter stated . _ ;
. . NOW, THEREFORE, this agreement made and ectered iato this 374 __ day of _HaY L1974 | by and between

.

as assoming OBLI
* WITNESSETH:

In corsiderstion of the premises asd the furtker sum of §1.00 paid by the ASSOCIATIORN ta the OBLIGOR, receipt of which is
bereby sckrnowledged, the nndersigred parties azree as follows: 3
(1) That the loan balarnce at tke tme of this assamption is S_._s_lm_—-: that the ASSOCIATION is presently increas-

hzthhtemtnuontleh!n:ceh____}_,i_g-mukg OBLIGOR agrees to repay said obiigation in monthly ins t
of - 94_'?6 : each with payreents to be applied first to irterest and then to remaining princival balance due from moeth to
th with the first monthly payrmect being doz June .19

(1) THE UNDERSIGNED azree(s) that the aforesaid rate of interest ox this cblgation may from tire to time in the discretion
of the ASSOCIATION be inereased to the maximom rate per acnum permitted to be charged by the thea applicable Scath Carolins

law. Provi Eowever, that ia no event sha'l the maximam rate of icterest exceed eight & th?"’e."f .‘ths,)% per annum on
the lalarce dae. The ASSOCIATION shall send written rotice of any increase in interest rales ta the last krown addrvss of the
QBLIGOR(S) ard such ircrease shall become effective thirty (30) days after written rotice is mailed. It is farther agreed that the
monthly iastalleeert payments may be adjusted in praporticn to increments in interest rates to aliew the obligation to be retired
fn full in substaztially tte same time a3 wosld have cccurred prior to any escalation in interest rate.
€3) Should any fcstallment payicest become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
- “LATE CHARGE® rot to exceed an amoast eqaal to five per centum {37) of any 3ach past dse installment payment.
’ (8) Privilege is reserved by the oblipor to make additioral paymerts on tke prircipal balance asszmed providing that sach pay-
: ments, includirg obligatory principzl paymwents do ot in any twelve (12) month pericd beginning on the asniversary of the assamplion
exceed twerty per cectum (29%%) of the origiral priccipal balance assumed. Farther privilege is reserved to pay in excess of twenty
per centum (20%) of the origiral prineipal balarce assamed wpon payment to the ASSOCIATION of & premiam eqaal to six (6)
3 months interest on soch etcess amount ecmpoted at the then prevailitg rate of iaterest accondag to the terms of this agreement
i between the undersigned parties. Provided, bowever, the extire balance may be paid in full without any additioral premiue durizg any
- {30) day votice period after the ASSOCIATION kss given written rotice that the intersst rate is to te escalated.
) §) That all terms ard corditions as set out in the note ard mortgage stall continre in fod force, except as madified expressly by
this meal. -
(4) That this Agreement skall bind jolutly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, kis

soecessors ard assigns, . )
oceessons A T EFOF the parties bereto have set their hands and seals this 370 day o . H2Y L1924

I
- : Y L.. —y % )
\.%/- # 5‘ , BYF:'I EI.I"‘Y FEDER&Q & LOAN ASSOCI{;\STET;
/ .

the ASSOCIATION, as mortgagee, and —JOhn Alden Mun
CoR,

Lo

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

" In consideration of Fidelity Federa! Savings and Loan Association’s consent to the assumption ootlined above, and in furtker
eonsideration ¢f One dollar ($1.00), the ?‘fi’t‘f‘ which §is kereby ukn_o_wlegged. I (we), gh unde_::s;_g;nid;_(_i)__ a3 ‘t_gn_sfe_rﬁng OBLLI-

T, CNARIGY An harehw snngant fa tha tavreme of this Al iaabiam and A
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