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ELIZABETH R”’DIGREE\\]ELE%OFUQ gasou WA Jea “7/
MODIFICATION zoASgUhﬂ’Tl"Q.\‘ ':L(_}_R’ : « .k

. S, ...\“E?
STATE OF SOUTH cakouNa |} ; Ryt SI. Z// Loan Acéount No.—siafiy
COUNTY OF GREENVILLE AN 26 /7 ‘c‘" 9 \ b, 4

\4‘

WHEREAS Fidelity Federa! Savirgs ard Loan Assaciation of Greenville, 872 aa.t
CIATION, is tte ownrer and ho'der of a proxissory note dated 4 i ;

J. E. Meadors in the originsl sum of § _'ii,SQQ-._ﬂQ—_ bearizcg

ir‘erest at the rate of _—Zé ot a=d zecsred by a first wortgage on the premizes being krown as M—

Road, Greenville, South Carolina , which is recorded in the RMC office for

Gresnvil'le Coanty in Meorteaze Bk 1209 . vage ,_.5_0_.___ title to wkich proveriy is row beirg transferred

to tre urdsrxipred OBLIGOR(S), wko has (fave) 2greed to aseurma said m*nez;ei 3% ard to yay the balarce due thereon; ard
WHEREAS tke ASSGCIATION Pas arreed to =a’d transfer of cm*er-"x;u of tre mortgaged premis c—ﬁ © tte OBLIGOR and his

assampticn of the morigage loarn, provided the interest rate on the balarce duels increased from e to A present

rate of 71— %, ard can te esealated as hereinafter stated.
NOow, THEREFORE this ac'rﬁ:elt rmade ad ertered irto this th— Zay of ___JLLLY 9—7—L. by and tetween

e ASSOCIATION, a5 mértrsgee, 224 —JOSEPN Ferrell i/ and Dlane H. Ferrelli
as aszumirg OBLIGOR,

\\']TNESSETII:
l:erei!r!:' ii;s{:!;rt&.f;ﬂci:i: TTe -:rs:jr::}e Ev.:}:;: sq‘_'?f.‘osffﬂ) paid by the ASSOCIATION to the OBLIGOR. rece’pt of which is
(1 }‘:l'h;t the aan balarce st the t-": ef t";s_;.s Imptis J&S_,SD_O,_QQ_ that tre ASSOCIATION is presectly increas-
izz tbe interest rate on the balarce to _—li-—-“’ Trat the OBLIGOR agrees to repay taid eblizatinn In monthly installments
of S-——32—--6—l*——-— €2th with payments to be applisd first to interest and then ty remalning principal balarce due frem menth to
merth with the first manthly papment being due ____ALIQUS_LJ#W__ 1q“”7'2“

(2y THE I’ \DEr..':IG\ED arreeis) that ke aforesaid rate of irterest on 1kl gaticn may from time to l'r-e in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum &Ik itted 1o e chaiped by the then s1pd ua' le Scoth Carolina

law. Provided. however. that 11 ro event shall 1the maximum rate of interest exceel -)—2 ! 7 Z )T per annam on
tie balarce dee. Tre _-\‘:DOt!-\TI“\ skalt send written rotizce of any jr.erease in mtercﬂ rates to the last known address of the

- H L s matled. It is furiher agreed that the
- the chligation to be retired

SEOCIATION may calle\t a
rsLaI'r'rt rayrent

1 tzlarce assumed providi g tkat so ch ©ay-
ew the atniversary of tke assumption

tail r-f". ta\rr r1teprme dae for a pericd in excess of (1

*LATE (H:\PGF T ret 1o excesd 2n 2 equal -o fne Ter CE"t.A':l (a et el any such ru
(4} Privilege is rezervel i i 1

rerte, ireluding obligatory

d:tro rvh‘e ve (12

exceed tWEnlY Ier cenium ; rrircival Yalamee 250 e T ¢ iz reserved ta pay i in excess of lwe‘st}'
percentum (29¢¢) of the crimnal prircipa! ree assumed upon r:nrn't to tl'c AR .,fJLl\TIO\ ef a premmium equal to six (6)
morths interest on su¢h eXceds AMOUTE comr utid at tre then prevailing rate of inleresr sceanlirg to the tirms ¢f this agreement

between tre urdersigred r:nu Provided, bowever, the erntire balance may he paid in full with 3:‘. any additicral pre-rium daring any
thirgy (20) day notice perio? afrer the ASIQCIATION Eas given written notice that the interest rate I3 to te e zcalsted
{5) Tratall terrms ani CZ-..-‘aLSC-!'.S 25 set outin tke rete and m-zr:za“e skall eertinue in 2l force, Lxccpt a5 roodified erpre,s_ly by
tkis Apreermernt.
_ %) Tratthis Agreemert shall bird joirtiy and ¢ severally the suecesscrs and assigms of the ASSOCIATION 2nd OBLIGOR. his
DRrs, suscessors and acsipre,

\i"lT\EqS WHEREOF tte parties berets bave set their kards ard seas this / th day of Jul Yy

rokerce of :

(SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelits Federal Savires and Lean Association’s consent to the zssumplion outiined above, and in forther
corsideration of Ore dallar (£1.00), the receipt of which is hereby ackrnowlkdged. | {we), the tndersigred(s) as transferring OBLI-
GOR(S) do rereby corten to d’e ters of this Modification azd Assumcption Agreement and agree to be bourd l.here‘br.
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