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To All Whoni These Presehts May Concern:

Jim Vaughn Enterprises, Inc.

S —..(bereinafter referred to as Mortgagoe) (SEND({S) CREETINGS:

VWHEREAS, the Mortaaxor is ucﬁ and truly indetted urto FIRST FEDERAL SAVINGS AND AN JSSSO?L\TEO\' CPF
CREENVILLIE, SOU'I" CAROLINA (hereinafter rtfcr't.i to as Mortgagee) in the full and just sun of . _1 lﬂy % QU SCNIC

_Two Hundred and 00/100- ===~ ====sm-osemmmeam e cemmmmmmmeemeeemeee e (336,200.00

Doltars, as eviderced by Mortzazor's promissory note of even date herewith, which rete dO'ES not conh::m ——
a prons:on for escalation of interest rate (paragraphs 9 and 10 of this mortcaze provides for an escalation Of interest rate vader certan

conditions ), s.n'i rote to be repaid with interest as the rate or riles therein specified in mu!]menuof .LTWQ Hundred Sl)d)L__

Seven Gﬂd 87/'“” --------------------------- {%. 267 87 .} Dollars each on the first day of each

mosth heresfter. in ahance, witd the prm( pal sum with interest has been paid in full s:ch pavmems to be aprlied first to the payment
of interest, computed monthly ca unpar] principal balirces, and then to the paymert of principal with the lp:)‘ment, if nct sooner

paid, to be due and payable . "2
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_ years after da'e; and

WHEBREAS. sa:l note further provides that if at azy time any portion of the Prh.:ug&.l ot interest due thereunder shall be past
due znd urpaid for a pericd of thirty days, or f there shall Ye 2oy fadure to compiv with and hide by any B)—L.‘ms ot the Charter
of the Moartzacee, ur ary stip:l.ticns set out in this mortrace, the whole amourt due thereunder shall. at the option of the hel2er therzof,
become immediately due ard pevatde. ard said holler shail have the richt to institute any proctedﬂts upon said ncte and any collats
erals given to secure same, fur the purpose of collecting said principal due, 3od interest, with costs and experses for proceedings; and

897"

WHEREAS, the \ortgacer may hereafter becore rdebted to the \Turtzas;"—c for such Further sums as may be advasced to the
Morctgagor's account for the payment of taies. insurince premiums, repairs, of for any other purposs;

NOW, KNOW ALL MEN. That the Mortzacor, in consideration of s2id debt aﬂd to secure the paymnert thereof and any further
sums which may be alvanced Ly the Mottoagee to the Mortpazor's acconnt, and also in considerstion of the sum <f Three Dollars
{$3.00} to the Modzicor in hand well and truly paid by the Mo arcee at and before the sealing of these preserts, the receipt whereof
is hereby acknouledzed, has crunted, burained, sobl ard released, and by these presents does irast bargain, sell and release cnto the
Mortgagee. its successcrs and assi ms, the followin g descrbed real estate:

ith ol improvenents thereon. or hereafter to be construzcted thereen, itnzle, hing =
and Leirz in the Statz of South Carclina, County of i'eenvlﬂ

shown and designated as Lot No, 51, on plat of Old Mill Estotes, Section |, recorded in the RMC

Offlce for Greenville County, S. C., in Plat Book "4 R", ot Poge 22, ond having, according to

soid plat, the following metes and bounds, to-wit:

BEGINNING ot an iron pin on the Southerly side of Eostwood Drive, the joint front corner of Lots
Nos, 50 and 51, and running thence with the line of said Lots, N. 4-12\/, 211.9 feet to an iron
pin, the joint rear corner of said Lots; thence with the line of Lots Nos. 5t ond 52, S, &4-50 £, }
200.0 feet to on iron pin on the Southeasterly side of £ostwood Drive; therce along the Southeasterly
side of Eastwood Drive, S. 25-08 W. 130.5 feet to a point in said Drive; thence continuing with

said Drive, S, 85-49 W. 109.5 feet 1o on iron pin, the point of BEGINNING.

e, on the Southerly side of Eastwood Driva, l:elp_qL .
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