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. {hereinafter refarred to as Mortgagor), SEND ETING?::)/ JV}} JJ’&V"L
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sagar is wall and truly indebted odio c%u DA FEDERAL SAVINGS AND
; LOAN ASSOCIATION (har=inafter referred to as Mortgagae) os evid“'én)c;d by the Morlgagor's H
: promissory nole ©F
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2 aferance, 74
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even data harewith tha terms of whichare incorporated
in the sum of **Seven Hundred Thousand and no/100ths** @®
Dollass (§700,030.00 ) togathar with interast on the unpai'a balance thereof from date uatil pakd,
ot the rate of Ter (1335) par c2nt par annum, said principal ond interest to ba repaid as follows:

Interast only shell b2 paid in arrears monthly commencing on the first day of August 1975
and ending August 1, 1976. - : '

~ The entire outstending prinicipal balonce and cll accruad
Ten (10%) per cent per onnu

[PV

and unpaid interast af the rat2 of

nur shall be dus ‘ond paycble in three hundred (3C0) installments of Six

: Thousand Three Hurdred Sixty-Four and 16/100ths (56, 324,16) Dotlars ecch beginning Septembar

Y1976 and on the first day of each month thareafter uatil August 1, 2001, when the balonce of

——pHtcipel then remacining with interest chall be dua and paycble. Each installment is-tobe cpplied
first to the payment of interest and then to the reduction of principal. _ ‘ - U
In the envont that on Septemoar 1, 1975 the principal balance shall be less than the fdce

amount hersof, the monthly installments of principal ond intersst shell be reduced to the amount

re_qﬁred to omortize the then principal balance in three hundred (300) equot instollmaents ot the
interest rate of ten (10%%) per cent per annum.

Prepaymnent privilege is in accordance wit
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h the temns of the note of even dute herewith.
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