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.. TEDERAL SAVINGS
o IS L’JAND LOAN ASSOCIATION ",

OF GREENVILLE :

State of South Carolina )

MORTGAGE OF REAL ESTATE
couNTY OF GREENVILLE j

To All Whom These Presents May Concern:

American Development Company, a Partnership, .
[ R  {hbereinafter referred to as Mortgagor) {SEND{S) GREETINGS:
W FREAS. the Morteacor 15 well and truhy irdelted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
ferred to a5 Mortgazee) in the full and just sumof . . o e — -

GREENVILLE, SOUTH CAROLINA i herewnafier re
Eighteen_Thousand, Four Hundred Fifty and Nof100-+--=----------+3.18,450.00 )
Pollars as evidenced by Mortzazor's promissory rote of even date herewith which not does not contam .......................

alation of izterest rate under certain

a protivion for escalation of interest rate {paracraphs 9 and 10 of this mortiage provides for an esc

terest zs Lhe rate or rates therein wpecified in installments of o e

One Hundred Forty-One and 88/100--~------rs 141,88 y Doltars each on the first day of each
111 the principal sum with intervst has heer paid an foll such praments to be apphed first to the payment
J primcpal balirces, and then te the payment of priraipal with the last payment. if mot sooner

conditions ). said note 1o be repaid with in

rerth heresfler. in ahanee u
of interest comprutad monthly on unpad

paid. to be due and payable . 30 . years after date; and
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