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& FIDELITY FEDERAL®% IS AND LOAN‘
: GREENVILLE, SOUTH CAROLI\".

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association cf Eq%enﬁLe. Syuth Carclina, Eereizafrer referred to as the ASS0-
CIATION, is the owTier and holder of a promissory note dated WUSt 1, 1972 . executed by R. Buford

Landers s 48.000.00 :
$— in the origical sum of & L] = bearirg
7% _Lot 20, Queen Anne
interest at the rateof 22 ¢t and secured by a first mortzzge on the premises teirg known as
DI"'IVE, Foxcroft Subdivision . which is recorded in tke RMC office for

Greernville Cournty in Merigaze Book —————Lg—iL— Tage - 3JL title to whkich property is now being transferred

to the undersivred OBLIGORIS). who Fas fhaver agreed 1o assurre add moricage logn and o pay the balance due thereon: and
WHEREAS tke AIZOCIATION has agreed 1o said transfer of ~wrersnip of the morisazel :*gr:::ea to tre OBLIGOP- ard his
assumption of the morigage isan, proviied the irterest rate on the balarse due s Xy TXXAMNRKEN L2 Tt to a present

-
rate of 7% %, and can be escalated as khereirafter stated.
NOW, THEREFORE, this agreemet made and ertered into this — VLN day of __February  yo 73 by and between
the ASSOCIATION, as morigsgee, and Bohert H_ Garrett

13

WITNESSETH:

In consideration of the premises and the further sum of §1.00 p2il by the ASSOCIATION i3 the OBLIGOR, receipt OW

bereby ackrowledged, the urndersigr.ed parties agree as foilows:
(1) Tkat the loan balarce at the time of this assumption is & 47,950.00 : that the ASSOCIATION is presently if%otiaes

XogXtke interest rate on the balanceﬁ_la-—-—_—.c. That the OBLIGOR agrees to repay said oblization in monthkly installments

ol § 338.75 each with payments to be applied first to irterest and then ta remairize principal balance due from month to

month with the first monthly payment being due -M__w 1912 73
(2) THE UNDERSIGNED agree(s) trat tre aforesaid rate o:‘ irnterest on this onlgation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum raie per ansom vermitted to be cnaryed by the then arplicable Scuth Carclina

law. Provided. however, that in ro event shall the maximum rate of inlerest exceed 7 - 1/2 7 2)C: per annum on
the balance due. The ASSOCIATION shall serd writtér netice »f any increase in 1-'ere it rates o the 'att krown address of the
OBLIGOR(S) ard such increase shail bevome effective thirty (301 davs after written nntice is mailed. it 1s further agreed that the
menthly installment pavments may be adjusted in proportion to ircrements in interest rates o a luww the obligation to be retired
in full ir sub:tantially the same t'me as would have occurred prior thany escalation

{3) Should any instaliment pavment tecome doe for a pericd in 3 ter dafs, t"e ASSOCIATION may collect a
“LATE CH.—\HGE" not to execead an amourt equal to five per cen sm 37 ) of any such pastue irsiallment payment.

(4) Privilege is reserved by the chlicur to make additional pavments on the princioal balance assumed providing that such pay-
mernts, ircluding obligatory pri P\.JDI] p:.y!rert; d:n rot in any tne'fve {12y m‘ﬂth pericd tvginning on the anniversary of t!-e ;asamptlon
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