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_FOUR_"D" BUILDERS

— _ —— {hereinafter referved to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortzagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sumof . . ... ..

Twenty-Five Thousand, Four Hundred_Thirty-Two and 28/100 (4 25, 432.28 ,

Dollars. as evidenced by Mortgagos's promissccy note of even date hevewith, which note d‘?e.s,, not __CQEtQiH. I
a provision for escalation of interest rate { paragraphs 9 and 10 of this mortzare provides foc an escalation of interest rate under certain

red Nin
conditions), said note to be repaid with interest as the rate ¢r rates therein specified in installments of Two Hu?d ed Nine

and 51/100----~-------===-==---oo=-- (1209051 ) pofta each on the first day of each i
mooth bereafter. in advance, untd the principal sum with interest has been paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principal balinces, and then to the payment of principal with the payment. if oot sconer
paid, to be due and payabie 27 . years after date; and

WHEREAS. said note further provides that if at any Ume any ion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any a:lure to comply -.ityﬁaa.ml abide by any By-Laws or the Chaster
of the Moctgagee, or any stipulitions set out in this mortgage, the whole amount due therennder shall. at the option of the holder thereof,
become immediately due and payable. and said holder shall have the right to institute any proceedings upon s3id note and any collat-
eals given to secure same, for the purpose of collecting said principal due, and ioterest, with costs and expenses for proceedings; and

AWHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may Le advanced to the
Mortgagoe's account for the payment of taves. msurance premivms, repairs, or for any other purpose;
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