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STATE OF SOUTH CAROLINA 2566~ L0 N Leang % :
COUNTY OF GREENVILLE 9151875 /::;_”,,, =
WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Scoth Carclina, beryir efor ' —
CIATION, is the owner ard cider of a promissory rote dated - May 13. 1972 . executed Ny ames |
and_Roland_ Hambly d/b/a R & R_Enterprises =~ i . origival sum of $_222200.00 o iy ;
interest at the rate ¢f -—-~—-7—Ll—-"'a 2nd secured by a first rortzage on the premizes bei::i;;lgnown as Lot 2 74:“:5:1195“391'9 ;
prive, Del Rorte, II , which is recorded in the Rﬁg.office for ‘
Greenville County in Mertgage Book 1233 » Tage -———-—w-—M , title to which property is now beicg YFansferred L

to the urdcrsigred OBLIGORE(S), wko has {(kave} agreed to assume said merigage loan and to pay the balance due thereon; and
WHEHKEAS the ASSOCIATION kas agreed 1o said trarsfer of owrerskip of the mortgaged preq\_}ies to the OBLIGOR and his
gssumption of the mertgage loan, provided the interest rate ¢n the balance due is ireressed from e to a present
<, ard can Le escalated as hereinafter stated ‘ ‘
. ]9_21, by and between

v rate of
NOW, THEREFORE, this agreemert made and entered into this .12th day of _August
the ASSOCIATION, as mortgagze, ard George B. Hood and Joyce M. Hood

as assuming OBLIGOR,

PR

WITNESSETH:

In consideration of the premises and the further som of $1.60 naid by the ASSQCIATION to the OBLIGOR, receipt of which is

Lereby ackriowledged, the urdersigred tarties 2gree as follgws:
(}1.) Thrat the loan balance at the time of this assumption is 3-1245@1_09——; that the ASSOCIATION is presently increas-

month with the first monthly payment teing due -
2) THE UNDERSIGNED 2greefz} that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION te incressed to the maximum rate per annum permitted to be charzed by the then applicatle Scuth Carolina

: law. Provided, however, that in .o event shall the maximum rate of interest excesd seven & one-ha ]1'f7!'2')5‘c Pper annum on
- the balance due. Tke ASSOCIATION shall tend written notice of any increase in irterest rates to the last krown address of tke
OBLIGOR(S) and such ircrease shall become effective thirty (30) days after written notice is mailed. it is further agreed that the .
monthly in-tallment payments may ke adjusted in proportion to incremernts in interest rates to allew the obligation to be retired :
in full in substantislly the same time zs won'd bava cceurred prior to any escalation in interest rate. -
Should any installmert paymert tecome due for a perizd in excess of (15) fifzeen daye, the ASSOCIATION may collect a
«LATE CHARGE” not to exceed an amount eq:zal to five por centum (570 ) of any such past due installment payment.
(4) Privilege is reserved by the ctliper to make sdditicral payments on the vrincipal balarce assumed providing that such pay-

ing the interest rate on the balarce to / .. Tkat the OBLIGOR aprees to repay said obligation in mornthly installments
of ;___1_6_6.-_2-_8__..—— e2ch with paymernts to be applied first te interest ani then to remaining princiral balarce due from month to
September 1 1012 . : -

- -

mernts, incluling obligatery prircipal payrients do rot in any tweive (12) month pericd bcginning on the anniversary of the assamption
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