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STATE OF SOUTH CAROLINA i 9-?‘31 ;‘ J Lodn X
COUNTY OF GREENVILLE ‘ 3 I -ﬂ/ A

WHEREAS Fidelity Federal Savirgs and Loan Association of Greeaville, Scath Carolipy YaTEIERTEr Yzlésred o as lhe ASSO. .
H CIATION., is the owrer ard bolder of a promissory note dated U1y 12, 1968 , executed by

. ] C. Randal & Janice Neill Shelton+” in the crigizal sum of $.245300.00  yearing

interest at the rate of «—6——-3-{-{"——--— % and secored by 2 first mortgage on the premises being krown as .._Q__lla—-—o—m-
Seminole Drive, Knollwood . which is recorded in the RMC office for

1097 365

Greensille Cognty in Mortgape Boaok . Fage . title to which property is now being tm.n}er:a

to the urdersipred OBLIGOR(S), wko has (kave) agreed to assame caid mortgaye Joan 2zd to pay the balarce due theuonnh
WHEREAS the ASSOCIATION bas agreed to £aid wransfer of oamerskip of the roortgaged :ﬁtrgfato the OBLIGOiﬂ.d l!h’

assomption of the mortgage loan, provided the interest rate on the kalance doe is inereased from 1.'3

rate of 2, and can be escalated as Rereinafter stated
NOW, THEREFORE, this agreement ma en:md wnis —20d_ o0 of February f3
] 4

' the ASSOCIATION, as mortgagee, atd —\ s, ¥
as assuming OBLIGOR,
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WITNESSETH:

In consideration of the premises ard {ke furlker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

i Lereby acknowledged, the urdersigned parties agree as foilowxs: 22.199.51
{1) That the Joan balance at the time of this assumption s § 2 ; that the ASSOCIATION is presently incress-

ing the interest rate on the balarnce to 7 €¢. That tke OBLIGOR agrees {o repay said cbligation in monthly instaliments
of § 195.00 each vng: pasizenis to be appliied first to interest and then to remaining principe) balance due from month to

month with the first monthly payment beizg dee March 1 L3
. {(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obx'mlwn may from time to time in the discretion
. of the ASSOCIATIOX be increased to the maximum rate per annum permiited to te charged by the tken ap 'mge South Carolina

law. Provided, however, that in no event thall the maximum rate of intersst exceeds even & one-hal per annmn on
tke talarce doe. The ASSOCIATION skait serd written notice of 2ny increase in interest rates to the Jast known address of
OBLIGOER({S) and such increaze shall become effectn‘e thirty (39) days aiter written rotice is mailed. It is further agreed that the
monthly installment payrcents may te adjosted in proportion to ircrements in interest rates fo allow the obligation to be retired
- in foll in sebstantially the same time as would have ocearred prior to any escalation in interest rate.
(3} Should any installment payment become due for 2 period in excess of (13) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (57 ) of any soch past due instaliment payment. '
(4) Privilege is reserved by the obliger to make additional vayrents on the principal balarce assumed provding that such pay-
ments, including obligatory principal payments do rot in any twelve (12) month period teginring on the anniversary of the assumption
awrasd twonty nar sentnm (L) af tha aricinsl nrineinal halanes ascomed. Farther nrivilese is reserved to bav in excess of tweaty
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