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CIATION, is the owner asd Lolder of a prox:issory rote dated May 28
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iaterest at the rate of 0314 7 & and secured by a fixst 1o
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of Gresaville, South Carolira, bereirafter referred to as the AFFOS

2 6 , execated by =

—in theo!izimlsumof513'700‘00 hﬁn‘rs

East ~< o

kposn as
.tbichisrwordedintbeRHCdﬁcefot

Greenville County 1093
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-ﬁdetotkichpwpcrtyismwhingmsterred

in Mortzage Book . page

to the urdersigred
assamption of the mortgage loaz, provided
rate of %, sod can be escalated as bBereirafter stated.

NOW, THEREFORE, this agreement made sod entered into this
the ASSOCIATION, as mortgagee, and

OBLIGOR(S), xho kas (kave) agreed to assume s2id mortgage loan and to pay the
WHEREAS the ASSOCIATION Eas agresd to s23d transfer of owxership of the mortgaged premises o
the interest rate on the balance due is increased from

duoe thereon; and
the OBLIGOR ard his
% to a present

26 gayorMay 1071 by and between
Murray B. Smith ' -

&3 sssamizg OBLIGOR,

WITNESSETH:

In corsideration o{tbepnmisecudtbefnrthrmofslm
" bereby ackrowledged, the ordersigeed parties agree 35 follows:
1) mtthehanwmeatthetmofﬂzisampﬁonis

»sid by the ASSOCIATION to the OBLIGOR, receipt of which is
$ 12’ 650.00 ; that the ASSOCIATION is presently increas-

ing the interest rate on tke balance to — 1% . That the OBLIGOR agrees to repay
mbﬁthpaymentsbbeappﬁedfu'sttoinutatandtbentonmain'mgpﬁhdm!h!mduefm month to

of$ 110-33 N

s2id obligation in monthly installments

month with the first monthly payment being due hme, 1
i (2) THE UNDERSIGNED agree(s) that
of the ASSOCIATION be increasd to i

l&:. Provided, however, that in no event shall the
shali become effective

a8 woald have cocurred priotr 1o 2ay

- {2) Should any instailmert paymezt become dee for a pertod in excess
- *LATE CHARGE” not to exceed an amourni ecual 1o five

obligor _to’mk% addmonsl
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the aforesaid rate of interest on this
(ke maximar rate per asnum permitted tEbasiry 2§

maximum rate of interest exceed
The ASSOCIATION shzll send written potice of any increase in interest rates
i thirty (30) days after written potice is
be adjasted in proportion to increzrents in interest rales
escalation in interest rate.
of {15) fiftezn days, the
per centim (53%) of any such
payments on the pru
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obligation may from time to thre in the discretion
B; the then applicable South Cardlina
{ 7%)5% per annum on
to the last an eddress of the
matled. It is further agreed that the
allow the obligation to be retired

SSOCIATION may collect 2
past due instailment payment
balarce acsumed providirg that such pay-
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