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Franklin Enterprises, Inc.,

{hereinafter referred to as Morgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLENA {bereinafter refeszed to as Mortzagee ) in the full aod just sumof .

_Twenty-geven thousand two hundred and no/100ths=-=====22= (4 27,200,00

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note . R doesnOtgontaiﬂ,_
s peovision for escalation of interest rate { paragraphs 9 and 10 of this mortage provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified in inEXERK AKX XXX XKXXKXXXKXXAXKXK

mt,xx_x_xxxx_xxxxxx.xm(xxxxx,xxxxxxxxxxxxxxxKxXKXXXKXXXXXxmmx each on the first day of each
month bereafter. in advance, unti) the principal sum with intereat has Leen paid in full, such paymnents to Le :Eplxd first to the payment
of interest, computed monthly on unpaid principal balances, nd then to the payment of principal with the last payment, if pot soooner

paid, to be due and payable -12 mQ“{iQﬁ.na date; ard

WHEREAS, said note further provides that if at any time any Fo«tion of the principal or interest due thereunder shall be past
due and unpaid for a pericd of thitty days, or if there shull be any [ailure to comply with and abide by any By-Laws or the Charter

of the Morizagee, or any stipulations set out in this mortzage, the whole amournt due thereunder shall. at the ogption of the holder thereof,

become jmmediately due and payalle and said holder shall have the sizht to institule any roccedings upon said note and any collat-
erals given to secure same, for the purpose of collexting said principl due, and interest, with costs and eapenses for proceedings; and

\WHERFAS, the Martzagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
LI ,_,Morjnvor's, account for the naveent of tares, insurarue preminms. Hpairs, of For any othes PUIPOSE: ___ . emeein s s - .
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