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) 7 _ GREENVILLE CC.S.C.
STATE OF SOUTE CAROLINA D RSPy _
“ _ Ainlt & 7217 COLLATERAL MORTGAGE
COUNTY OF GREENVILLE . :
- GL)LIE FARHS $HATH
2.6
TO ALL \-m\t THESE PRESENTS MAY CONCERN:
THE PEOPLES RATIONAL BANK, GREENVILLE, SOUTH CAROLINA, Sends
Greerings:

WHEREAS the said Thé'Pedples _ﬁa'tional Bank, Greenville, South
Carolina, a national banking association (hereinafter referfed to as the
Hortgagor) 1s the ovner in fee of certain portions and owns leasehold estates

r

in the rewcaining portions of a tract of land located in the City of Greenville,

South Carolina, bounded by West Washington Street Laurens Street, Richardson

‘Street and land owned by, the Ccity of Greeu\dlle (vhich tract of land is some-

tzes hereinafter referred to as the general developrent area). and

WHFREAS The Peoples National Bank, Greenville, South Carolina,
has leased, and subleased, all of the land in the general development area
to Gree.nville Plaza Associates, a limited partnership, said lease being
for a term of 75 years plus the’ tine necessary for the said Greenville Plaza _
Associates to complete the construction of certain buildings and’ ieprovezents
witfnin the general develop;ent aréa; a pmemorandum of said lease is rgcordéd
in the RMC Offiée fof Greenville County, South Carolina, in Deed Book 938,
at Page 300; and -

WHEREAS WACHOVIA REALYY INVESIMENTS, an unincorporated Business

‘Trust organized under the laws of the State of South Carolina pursuant to

a Declaration of Trust dated Pecember 10, 1969, as amended, on fr_irlé' in the

office of the Secretary of State of -South Carolina : (héereinafter referred to

as the Mortgagee) ﬁas agreed to lend unto the sald Greenville Plaza Associates
and has earmarked forlr the benefit of the said Greenville Plaza Associates
the sua of Four Million, "Fi\-re Hundred 'i'housaﬁd and NdflOO (54 ,'500,060.00)
bollars, Being the maxirum amount of present and future advances to be .
secured b) this motl:gage and to be advanced from time to tice in {nstalleents |

as justified by progress on ccmsttuction, for the purpose of construt‘.ting

a buildihg or buildings and improvements within the general development
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