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WHEREAS, the Mostgagor is well and trely indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOClH T’!so/\;)f/‘ :
CREENVILLE, SOUTH CAROLINA (beseinafter referred to as Mortgagee) ia the full aad just sum of - Forty-four Ti sand

; and Nof100 ------ ppdndudeditie s s s eemmm—Tomoe—mommomm— eSS T Te T TTIIT(346,000,00 )

Dollars. as evidenced by Mortzagos promissory note of evea date herewith, which note . does mot_contain -=2---zz-=-
a provision for escalation of interest rate (paragraphs 9 and 10 of this mottgage pron ides for an escalation of interest rate under cestain

conditions), s2id note to be repaid with interest as the rate or rates therein specified in installments of Three Hundred Twenky- A

: : five and S8/100 --------===-v--=c-o=--========24325,58 --=7"7) Dollars cach on the fist day of each
' nonth bereafter, in adv untd the principal suzm with interest has been paid in full, such payments 1o be 2 tied first to the payment
of interest, computed mosthly on unpaid principal balances, and then to the payment of principal with the payment, if not soconer

paid, to be due 20d payable .~ ~29-=_ years after date; and

WHEREAS. said pote forther provides that if at any time any portioa of the princi or interest dJue thereunder shall be past
doe and vepaid for a period of thirty days, of if there shall be any failne to comply wit and abide by aoy By-Laws o the Charter
of the Mortzagee, or any stipulations set out in this mostzage, the whole amount due thereunder shull. at the option of the bolder thereof,
become immediately doe and parable, and sad kelder shall have the rizht to imttute zn);goc«dings upon said note and any collat-
erals given to secure same, for the purpose of collecting said prircipal doe, and interest, with costs and expenses for proceedings; and

; WHEREAS, the Moctgagor may hereaftes become indebted to the Mortgagee for such further sums as may be advanced to the
1 Mortgigor's account for the pavment of taxes insurance preminms, fepairs, or for anv other purpose. _ R ——— e —
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