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THIS ADJUSTABLE RATE RIDER 1s made this 28th....dayof ... December .......... I9‘84.... I
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or Deed to Sevare
Debt (the “Secunty Instrument™) of the same date given by the undersignad (the “Botsower™) 1o sevure Borrower’s :
Adjustable Rate Noteto ... The. Palmetto Bank, 306.E. Noxth Street ,..Greenville, ¢ -
South..Carolina...29602 .. ... ... (the “Lender™) of the samie date (the “Note™) and covenng the i B
property descnbed in the Security lnstrument and lovated at: i | =t
Lot. 151, Circle Drive, Greenbrier, Greemville County, South Carolina 29662 N iU
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The Note contains provisions aliowing for changes in the interest rate every year (

subject to the limits stated in the Note. If the Interest rate increases, the ‘. i

Borrower's monthly payments will be higher. If the interest rate deciecses, the : {-

Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made n the Sevunty Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I'he Note prosides for an imal nterest rateof 11,375 Section 4 of the Note provides for changes 1n the interest
rate and the monthly payments, as follows:

»4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | wall pay may change onthe firstday of ... January..l ... 1986 ... and on that day
every 12th month thereafter. Each date on which my interest rate could change s called a “Change Date.”
(B) The Index

Beginning with the st Change Date, my nterest fate will be based on an Index. The ““Index™ s the weekly average
yield on United States Treasury sccunties adjusted to a constant maturity of | year, av made available by the Federal
Reserve Board. The most recent Indea figure available as of the date 45 days before cach Change Date s called the ‘
“*Current Inder.™ .

If the Inder is no Ibngcr available, lhc.Nntc Holder wall choose a new index which 1s based upon comparable
information. The Note Holder will giv e me notice of this chowce

The Initia) Index value of this Note is .3..63%.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding . 2.,.50 .. percentage points
(==2..5Q9%) 1o the Current Index. The Note Holder will thea round the result of this addition 1o the nearest onc-cighth
of one percentage point (0.125%). Subject to the hmits stated in Section 4 Dbelow, this rounded amoual will be my acw
interest rate until the neat Change Date.

The Note Holder will then determine the amount of the monthly paymient that would be sutticient 10 repay the
unpaid principal balance of my loan | am expected to owe on the Change Date in full on the matunty date at iy new
interest rate in substannally equal payments. The result of this calculation will be the new smount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest 1 am required to pay shall not be increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. The rate
of interest | am required to pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage polnt (1.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest
rate also shall never be greater thanl@.37%.

(E) Effective Date of Change i

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the fint monthly payment date after the Change Date untll the amount of my monthly payment changes '
again. §

(F) Notlce of Changes i

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before 3
the effective date of any change. The notice will include information required by law to be given me and also the title ’
and telephone number of a person who will answer any question [ may have regarding the notice.” Y
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B. LOAN CHARGES ?

I the loan secured by the Secunity Instrument is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the lun eaceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal awed under the Note or by making a direct
payment to Borrower. If a refund seduces prinaipal, the seduction will be ireated as a partial prepayment under the Note.
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