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ADJUSTABLE RATE NOTE

{1 Year Index — Interest Rate Caps)

THIS NOTE CONTAINS PROVBIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT.

....December.28............. 0.8 ... Greenville ... : .............S.Qy.th..‘;ﬁrgl..ina .......
[Ciry) {State]
114 Five Galt Turn, Stmpsonville, SC 29681
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1. BORROWER'S PROMISE TO PAY
In retuen for a loan that Lhave received, lrffomuc topayUS.$.. 60 000 ] 00 . (thisamount is called “princi "), plus interest, to the orderof
the Lender. The Lender is .. S€CULiLY Federal Savings, and Loan. Asseciation of. Sabe .. ... ..
Ceessesareans .1 understmd that the Lender may transfer this Note. The Le nder ot anyorie who takes this Note by
transfet md wbo is mtuled to recel\.c paymcnu mder this Note is called the " Note Holder."
2. INTEREST
Interest will be chargedon unpaid principel uatl the full amount of principal has been paid. 1will pay interest atayearlyrateof . ‘0 AP . % The
interest rate Lwill y will change in accordlance with Section 4 of this Note; PROVIDED, however, that the yearly rate of interese I will pay will neverbe
mote than .12, ..%; and, FURTHER PROVIDED that the said change in my interest rate, sfter rounding to the nearest one-eighth of one

percentage point (0. IZS%). shall never increase ot décrease my interest tate more than two percentage points at any one Change Date.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default described in Section 7(B)
of this Note.
3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making piyments every month. )

1 will rake my monthly payments on the firit day of each month beginningon . ... L0700 S Al c, 9., 85 oo - T will make these
payments évery month until 1 have paid all of the principal and inu:tcst and m‘ o(her chzrgcs described below that 1 enay owe under this Note. My monthly
payments will be spplied to interest before principal If,on . .. ¥ Ja f‘."!?.r.\' ................ ferrranaranas .Istill owe emounts under this Note, I will

------------------------------------------------

(B) Amount of My Initial Monthly Payments

Each of my inirial monthly payments will be in the amount of U.S. 5560‘09 ....... This smount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflectchanges in the unpaid principal of my loan and In the interestrate that] must pay. The Note Holder will
determine my new interest rate and the changed imount of my monthly payment in accordance with Section 4 of this Note.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate 1 will pay may change on the first day of .. Janvary 1, ... .19, 86 .+ .. and on thet day every 12th month
thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Indsx

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly average vield on United States Treasury
securities idjusted to a constant maturity of 1 yesr,as made available by the Federal Reserve Board. The mostrecent Index figure available as of the date 45
days befoce cach Change Date is called the “Current Index.”

If the Index ts no longer available, the Note Holder will choose a new index which is based upon comparsble information. The Note Holder willgive
me notice of this choice. .

(C) Calculation of Changes

Befoce each Change Date, the Note Holder sill cakulate my new interestrate by adding ... tWO, and one-half .. ... ...
percentage points (... 2.50 . %) to the Curtent Index. The Note Holder will then round the results of this addition to the nearest one-cighth of one
peccentage point {0.125%). This rounded amount will be my new intetest rate until the next Change Date; PROVIDED that the change does not increase
the interest rate above the maxirnum interest rate set out in Section 2 of this Note; and PROVIDED FURTHER that the said change in my interest rate,
after tounding to the nesrest one-cighth of one percentage point (0.125%), shall never increase or decrease my interest te more than two percentsge
points (2.0%) at any one Change Date.

~ TheNote Holder will then determine the amounit of the monthly payment that would be sufficient to repay the unpald principal that I am expectedto
owe at the Change Date in full on the maturity date st my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Effecdve Dute of Changes

My rew interest rate will become effectiveonexch Change Date. I will pay the amount of my new monthly payment begmmngon the first monthly
payment daze after the Change Date until the amount of my monthly payment changes again.

(E) Notice of Changes

The Note Holder will deliver of mail to me 1 notice of any changes in my interest rate and the amount of my monthly pryment before the effective date
of any chinge. The notice will include information required by law to be given me and also the title and telephone nunaber of s person who will answetr any
question | may have regarding the notice. .

5. BORROWER’'S RIGHT TO PREPAY
1 have the right to make payments of principal atany time befoce they are due. A payment of principal onlyis knownas n"pnpnyment * When | make
a prepayment, I will tell the Note Holder in writing that I am doing so.

I muy make a full prepayment ot parml prepeyments without paying any prepayment charge. The Note Holder will use all of my peesayments to
reduce the amount of principal that 1 owe under this Note. If I make a partial prepayment, there will be no changes in the due dates of my monthly
p;ynnnu unless the Note Holder agrees in writingtothose changes. My partial prepayment may redice the amount of my monthly payments after the first
Change Date folloung my partial prepayment. However, any reduction due to my partial prepayment may be offset by an interest rate increase.
‘6. LOAN CHARGES

12 law, which applies to this loan and whichstts maximum loan charges, is finally interpreted so that theinterestorother loan ch.argcs collectedorto
be collected in connection with thisloan exceedthe permitted limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce the
charge tothe pecmitted limic; and (ii) any sumsalready collected from me which exceeded permitted limies will be refunded to me. The Note Holdermay
choose to make this refund by reducing the principal T owe under this Note or by making a direct paymcnt to me. i a refund ceduces principal, the

reduction will be treated as a partial prepayment. &}/Ln & (i M

ML 10781
ota phlic Fs oL
_r\.c?r‘ery . 1_ i}/}.é/d? L

My Cospvavion fxpres.

e T e o e

A el
et g W st g

Y T i T

-
o Yoy

EW e,

T

fg¥

T e e

Sain- V42, F et

i W] s

An | e M ——— -




