YO HAVE AND TO HOLD all and singuiar the Property unto the said Morigagee, and 4s successors and assgns, forever. -] : “l
MORTGAGOR covenants that Morigagor is Lawfuly seized of the Property in fee sample absclute, that Mongagor has good fight and is
Laatully authorized to sell, cormvey of encumber the sa:re, and that the Propedy is tree ard dear of allt encumbrances except as expressly
provided herein. Morlgagor further covenants 1o warrant and forever de'end all the singular the Propery un'o the sad Morigagee, s suc- ‘
cessors and assigns from the aganst Moagagor and ak persons whomsoever Lxa*ully dlaining the same or any pan thereof u
PROVIDED ALWAYS, nevertheless, and it is the rue intert and meaning of Morigagor and Morigagee. that if Morigagor pays o ‘ gy
causes fo be paid 10 Morigagee the debt secured hereby. the estate heteby granted shall cease, determing and be utterly nult and Voo, ‘ (@)
otharwise said estate shall remain in full force and effect. -~ s
ITlSAGREEDMWigago:shaIbeenuﬁedtornldardenioyﬂwPropenyunuaDe!aulashefehda!Mhasmrad_ - W
MORTGAGOR Nurther covenants and agrees with Morigagee as follows: >
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rents and profts arising from the Property; provided, however, that so long as no De'ault as hereinafter defined has occurred, :
shall be enttled 10 cofiect and retain al such rents and profits as the sole property of Morigagor without accounting to Morigagee 4 &i;,‘_.,,i'
Morigagor shal not. without the prior written consent of Morigagee, further assign the rents from the property, nor entef inlo any agreemento § -
or 4o any act 10 amend, modty, extend, terminate or cancel, accept the sutrander, subordnate, accelerate the payment of rent, o >
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4. Taxes and Assessments. Morgagor wil pay ab taxes, assessments and other charges which constitute or are secured by a Een
t.pmmePropedyMichissupedo:bmaﬁendthModgagemdwiﬂdeﬁverlouoﬂgageeproddpaymemdwsmmtbssuﬁn
ten (10) days priot %0 the date the same become delinquent; provided, hoaever, that Morigagor shafl be entitled by appropriate proceedings
boodoslmeanmdvaﬁddyofsmhlax.assessmetimchargasolmgasthecoﬂecmdmesambyiorecbﬂxeo!uwnenuponm
Propodylsstayeddu’ingmp«ﬁmds@wooeedmsammwdepoﬁsnihmauwwwwﬁchmm. assessment of
charge is payable or with Morigagee appropriale secury for payment of the same. together with any applcable nleres! and pena'ties, IRECREE R
should the same be delermined due and owing.

5. Expenditures by Morigagee. If Morigagor fals to make payment for restoration of repair of the Property, for insurance premiums of !
fotlaxes.assessmertsoto!herchargesasrequ'wedinthisl.lodgage.Maigageemay.bxﬂshalnolbeobﬂgaledto.payknﬂnsam.am
anysuchpaymetﬁbyMongag-eewﬂbesecuedbylﬁsMongagearxihavamesamerankandpfbmyasmepﬁncbaldebtsewred
tereby and bear interesl from the dale of payment al the rate payable from time to time on ctstandng principal under the Nole. Payments
made for laxes by Morigagee shall be a frst Fen on the Property 10 the extent of the laxes so paid with intecest from the dale of payment,
regard!essolmerar-kandpﬁmiyolhsmigage.magwm!paymmtgageehcashmdenwwdananmmemalloanypamm
made by Morigages pursuant to this paragraph plus interest thereon as hetein provided.

6. Condemnation. Morigagee shal be enttled 1o be made a party lo and 10 partcipate in any proceedng. whether formal of informal,
for condemnation of acquistion pursuant 1o power of eminent domain of any portion of the Property. Morigagor heteby asswgns 0
Morigagee the right to collect and recerve any payment of award 10 which Morigagor would olherwise be enttied by reason of condemna-
ton o acquisiion pursuant to power of eminent domain of any portion of the Property. Any such payment of aaard recenxed by Morigagee
may.aluwoptbnoluodgagee.(u)beapp&edbyuodgageelopaymemo!anysumssecuredbymisl«kﬂgagehsxhordefas
Modgageemayde!errrinam(i)beapphedhamamefdelefminedbyl.iodgageelomereplaoemenlo!thepodiono!mePtopenylaken
andlolherepaioues!oratbnolmerema‘armgpaﬁonoimePropenya(ia)bere!easedlo Morlgagos upon such condtions as Morlgages
maydelemineo:(rv)beusedlofanyoonﬁnaﬁonotme Ioregoingpurposes.Nowonofankwdenrﬁlypaymerfﬁdﬁsapp[ed!or&
placement, repair or restorabon of any portion of the Property ot which is re'eased 1o Morgagor shal be deemed a payment against any
sums secured by the Morigage.

7. Transter. it Morigagor should sel. comvey, transter, lease of further encumber any interest in or any par of the Property. withoul the
priof writlen consent of Morigagee, of should a creditor, receiver, of Wrustee in bankruplcy oblain a ben against or an intetest in the Prop-
edly, of should any person oblain an in:efesthlhePropenyinanymve«omerthmmoughmedealhduongagonu\ehdebtesness
secuedbym‘tsMongageshalbecomemredea!e!ydueandpayabiewﬂhwlmuceaumopwndmtgagee.andlhisModgagemybe
foreclosed.

8. Defaull. The occurrence of any of the fofioaing events shall be deemed a Detault under this Moitgage:

{a) fadure of Mortgagor to payanyi'stalrne‘ﬂo!prhdpaiormteresluponu\eh'oteoﬂiotes heteby secured when due;

(b) fadure of Morigagor to pay any other sum secured by this Morlgage when due:

(¢) fadure of Morigagor 1o observe of periorm any covenant or agreement sel forth in this Morigage of in any loan agreement entered
into between the Mcoiigagor and Morigagee with respect Iolheindebtednes'_f_fefebv secured:
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