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MORIGAGE IKSURANCE PREMIUM RIODER

THIS MORTGAGE INSURANCE PREMIUN RIDER (the "Rlider™) Is made this 29th

day of Novestber , 1984, and Is Incorporated Into and shall be doesed fo amend and :
supplement the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Mote to Flrst
Fedoral Savings and Loan of South Carollnd Mortgagee, of the same date and

covering the property described In the Mortgage and located at:

604 E. Lee Road, Taylors, SC 29687

R
-

(Property Address)

AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agree to the tollowing amendment to covenants made In the
mtgﬂ”.

2. Tnat, together with, and In additlon to, the ronthly payments of principal and Interest payable under the { g.-,-_—s.,.s-x..r.l
terms of the note secured hereby, he will pay to the Mortgagee, on the tirst day of each ronth until the sald note
Is fully pald, the followlng sues:

ta) A sum equal to the ground rents, If any, next due, plus the prealums that will next !
become due and payable on pollcles ot fire and other hazard lnsurance coverin) the 1
mortgaged property, plus taxes and sssessmonts next duve on the mortgaged proparty (2l 25
estimated by the Mortgagee) less all sums already pald therefor divided by the nusber of
ponths to etapse before one {1) ronth prlor to the date when such ground reats, prealuas,
taxes and assessments will tecome delinguent, such suss to b2 held by Mortgagea In trust
to pay sald ground rents, preajums, taxes, and spoecial assessmants; and

(b) A1l pavments rantioned in the proceding subsectlon of this paragraph and ali paymants
to be sade under the note secured hereby shall be added together, and the aggregate

smount thereot shall to pald by the Mortgagor each ronth In 2 single payrent to be e s S R e
applied by the Mortgagee to the following itens in the order set forth: i SRR

s

(£} taxes, speclal assessnents, fire and other hazard Insurance presiuss;

(i Interest on the note secured hereby; and

(111} arortlzation ot the principal of sald note,

Any deflclency In the amount of any such aggregate ronthly paypent, shall, unless wade
good by the Hortgagor prilor to the dua date of the next such payment, constltute an event
of default under thls mortgage. The Mortgagee may collect a "late charge® not to excaed
four conts (4}) for each dotlar ($1) of each payment wore than tifteen (13) cays In
arrears to cover the extra expense Involved In handling dellinquent payments,

3. It the total of the paymants gade by the Mortgagor under (a) of paragraph 2 preceding shall excaed the
amount of the payments actuslly made by the Mortgagee for taxes or assessments or Insurance prentums, as the caso
may be, such excess, it the loan Is current, at the option of the Mortgagor, shall be credited on subsequen?t
paysents to be mace ty the Mortgagor, of refunded to the Mortgagor. If, however, the ronthly payments nade by the
Mor tgagor uader (a) of paragraph 2 preceding shall not be sutfliclent to pay taxes and assessmants and Insurance
proalums, vhen the sane shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficlency, on or before the date whan payrent of such taxes, assessmants, or Insurance
promlums shall bo dua, Lt at zny time the Mortgagor shall terder to the Mortgagee, In accordance with the
provisions of the note secured herety, full paynent ot the entlre Indebtedness represented thereby, the Mortgagee
shall, In coeputing the amount of such indebtedness, credit fo tre sccount of the Mortgagor any balance rosalnlrg
in the funds accumulated under the provislons ot (a) of paragraph 2 hereot, 1f there shall ba a default under any . P e
of the provislons of inls rortgage resulting In a public sale of the promises covered hereby, of if the property R T
Is otherwlse acquired atter default, the Mortgagee shall apply, at the tirme of the coerancenent of such
procedings, or at the time the property Is otherwise acquired, the balance then reralning In the funds accumulated
under (a) of paragraph 2 preceding, as a credit agalnst the arount of princlpal then remaining unpald under the
note sscured herebdy. :

9, The Mortgagor further agrees that should this mortgage and the note secured horeby not be eligible for
Insyrance under the National Housing Act within 60 days fron the date bereof (written statemant of any
oftlcer of the Departrant of Houslng and Urban Development or suthorlzed agent of the Secretery of Housling and
Urban Developrment dated subsequent to tre tald tize fron the date of this sortgage, ceclining to lnsure szld
note and thls mortgage, beling deanod conclusive groof of such inetigiblilty), the Yortgagee of the holder of tne
note may, at its optloa, declare all sums sacured hereby laredlately due and payable. This optlon may not be
exerclsed by the Mortgagae when the Inellgidility for lInsurance under the National Houslng Act Is due to the
Mortgagee's fallure to ronlt the mortgage lnsurance premluam to tha Departrent of Houslng an Urban Developrent,

l(i?-m;ADJ . thvé / )‘@ (SEAL)

Kenneth Dale Patrick

IN WITNESS WHEREOF, Mortgagor has executed thls Rider.

{SEAL)

FF-LUMP SUM MIP RIDER-SOUTH CAROLINA I .
RLC-167
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