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Your honme purchase is being fimaaced s1ch a mortgage made available with the

assi.cance of the Sout% Carclina State Housing Authority (the Authority).

_ If you sell your hore atd de not want to pay your loan in full, the person

: purche<eing your home nust make application to and receive approval from the

i . Authority to assume jyour loan. 1If you sell your home to someone who is

ineligible to assume an Authority loan aznd allow the purchaser to make your

mortgage pavments foir you, the Authority may refuse to allow the sale and

demand ful: repayment of the loan. This could result in the foreclosure of
- your mortgage and the repossession of the property.
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Foreclcosure may aiso re.ult 1f you fail to cccupy the property as your
principal residence, I jou £ail to abide by the zgreenents contained in the
mortgage or 1f it is found that tre statements and representations contained
in tie Borrover's Affidavit 2=d in the Yortgage wer2 not true.

You may avoid such zction by paying your loan in full when you sell your
i home or by nmeking cerrain that che assumption of your loan has been approved
by tne Authority. In order to assume your lc. -, a purchaser must mxeet the
£ followiny -eguirenents:
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PRINCIFAL. RESIDENCE

An ..achorcity loau may ce assumed oaly wit. the prior approval of the
. Authotity ard only Lf the assuning party intends to occupy the property as
- his ~rincipc! residence with . 60 days of the Zare on tuhich he becomes the
L owner of thke oproperty. e property cannot be used for other than
' resiccntial purposes =nd no portion of property can be used for any trade or
business, Lae projerty nu3t Le occupie 4§ & principal residence and not as
a second hote.
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THREE YEAR REQUIREM-NT e
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The Purchaser cannot nave had an ownership interest in a principal residence
at anv time within three (3) years ending on the date the assumption is
executad. Tf there +s more than one zortgagor oOu this assumption, each
LOItgagor TUust Tesl the three year requirement.

oyt

[

XCEPTTON: when the heue is located in a targeted area as determined
by the Authoriry, the purchascr is exempt from the above
t th-ee (3) year prior ownership Tizitation. g
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¢ PURCHASE PRICE
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The purchase price c¢f the property cannot csceed 110% of the average area
purchase price for previously occupiled nousing at the time of the
r— assumption, as established by the U. S. Treasury Departrent.
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ned a copy this 14th  cay of Novenber

Recorded November 14,1984 at 2.g¢ PIM
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