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constitute or give rise to a pccuniary liability of the
\ i ¢ Issuer or & charpe against its general credit or taxing

1 powcrs. The principal aid inilvést on tha Mote chall he
secured solely by the aforesaid revenues and receipts and by
this Indeuture, including, without limiting the foregoing,
by the pledge te the Lender made herein of said revenues and
receipts and the Agreement.

No breach by the Issucr of this Indenture or of )
' any provision or ccndition hercof or in the Note or of any
: agrcement contained herein or in the Note shall result in
the imposition of any pecuniary liability upon the Issuer or k
any charge upon its general credit or against its taxing
power. The liability of the Issuer under this Indenture and
the Rote or any provision or condition hereof or thereof or
of any agreement herein or in the Note contained or of any
warranty herein or in the Note included or for any breach or
default by the Issuer of any oi the foregoing shall be
limited solely and exclusively to the property pledged
herein. The 1Issuer shall not be required to execute Or
perforn any of its duties, obligations, powers or covenants
hereunder or under the Note except to the extent of the
property pledged herein available therefor.
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The provisions of this Section 2.05 shall control
every other provision of this Indenture, anything in such
other provisions to the contrary notwithstanding.

SECTION 2.06. Exccution and Delivery of HNote.

i~ The Note shall forthuith be executed by the Issuer and
L delivered to the Lender, together with a statement &s to the
. amount and disposition of the proceeds of the Note, and

thereupon the Note shall be accepted by the Lender, but only
upon the payment by the Lender of the aforesaid proceeds of
' the Note to the Depositary for deposit in the Construction
- Fund. Prior to acceptance of the Note the Lender shall also :
have received the following: ‘

(a) A copy of the ordinance adopted by the
Issuer authorizing the execution and delivery of
the Agreenent and this Indenture and the issuance
znd delivery of the Note, duly certified by the
Clerk of the Town Council of the Issuer under its .
corporate scal to have been duly enacted by the i
Issuer and te be in full force and effect on the

: date of such certification; :
(b) Opinions, dated as of the date of 1 3
execution and delivery of the lote, of (i) HMessrs. k!

Gross & Gault, counsel for the Issuer; (ii) McNair
Glenn Konduros Corley Singletary Porter & Dibble,
P.A., Bond Counsel; and (iii) Julia FP.- Hagan,
Esquire, ccunsel for the Corporation, in each case
in such form as the Lender shall approve; ‘ !
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