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(B) Payments During Permanent Phase VOL1689 f'ﬁ-‘:ééd

After Lhe Conversion Nate, | w11l make monthly payments of principal and Interest at tre Inltlal Intecest
rate as descrlbed ln Sectlon 2 (B) of this Hote on tLhe first day of each month beginning on the filrst day of tLhe
month lmmedlately following Lhe Converslon Date. 1 will make these payments every ronth thereafter unt il I have
pald all of the principal and Interest and any other charqges described below that 1 may owe under this Hote. Hy
conthly payments will be applied to Interést nefore principal. If on 1 December , 2015, 1 st1ll owe
amounts under Lhls MHote, [ will pay Lhose amounts in full on that date, which Is called "HMaturlity Date".

(C) Amount o Honthly Payments (during permanent phase)

When the permanent phase beglns, my monthly payment wiil be in the amount of V.5, & 567.80 .
This amount will change If the interest rate that 1 must pay changes. The Hote Holder will deternine my new
Interest rate and the changed amount of my monthly payment In accordance with Section 4 of thls Hote,

{D) Place of Payments
I »ill make all payments required by this Mote at 301 College Street, Greenville, SC

or at a fdifferent place if required by the Hole Holder.
5. INTEREST RATE AND MONTHLY PAYHENY CHANGES

(A} Change Dates
The interest rate I will pay may change on the first day of the 36 month after the Converslon Date, and on
that day every 36 months thereafter. Each date on which my interest rate could change 1s called a "Change Date.,”

(B) The Index

Beginning with the first Change Date, ey interest rate will be based on an Index. The "Index™ i{s the
weekly average yield on United States Treasurey securities adjusted to a constant maturity of 3 years, and made
available by the Federal Reserve Board. The most recent index flgure avallable as of the date 45 days before each
Change Nate ks called the "Cur ent Index."

If the Index 1s no longer avallable, the tote Holder will choose a new index which Is based upen
comparable informatlion. The Hote Holder will give me notice of this cholce.

The first index flgure for this note s 11 B8. It Is called the "Original Index.”

The Original Index plus a margin ot2.75% (after rounding the result up to the nearest 1/8 of 1) is
callied the "Adjustment Base Rate.”

(C) Calculation of Changes

Before each change date, the Hote Holder will calculate my new interst rate by calculating the difference,
If any, between the Current Index and Orlglnal Index. If the Current Index 1s higher than the Original Index, the
Note Holder will add the difference to the Adjustment Base Rate. If the Current Index 1s lower than the Original
Index, the Hote Holder will suhtract the difference from the Adjustment Base Rate. The Hote Holder will then round
Lhe result of this addition to the nearest 1/5 of 1 percentage point (0.125). Sublect to the limits stated 1In
section 4 (D) below, this rounded amount will be my new interest rate untll the next change date.

The Mote holder will then determine the amount of the monthly payment that would be sufficlent to repay
the unpald principal balance of my loan { am expected to owe on the Change Bate in full on the maturity date at ay
new interest rate In substantially equal payments. The result of this calculatlion will be the new amount of =y
monthly payments.

(D) Limits on Interest Rate Changes
The rate of interest | am required to pay shall never be increased or decreased on any single Change Date

by more than Lpo pergentage points (7 .008) from the rate of Interest I have been paylng for the preceding twelve
manths.

Additionally, my Interest rate shall never be greater than five percent (5%) above or below the "Initial
Interest Rate."

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date, 1 will pay the amount of ay new monthly
payment bealnning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes agaln.

(F) Hotice of Changes
The Hote Holder »ill mail or deliver to me a notlce of any changes In the amount of my monthly payasent

before the effective date of any change, The notice will Include Information reguired by lam to be glven me and
also the title and telephone number of a person who will answer any question I may have regarding the notlice.

B. Charges; Liens
Uniform Covenant & of the Securlity Instrument iIs amended to read as follows:

4, Charges; Lliens, Borrower shall pay all taxes, assessments, and other charges, fines and Impositlons
attributable to the Property which may attaln a priority over this Security Instrurment, and leasehold payments or
ground rents, if any, in the manner provlided under paragraph 2 hereof or, if not pald in such manner, by Borcower
making payment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender recelpts evldencing such payments. Borrower shall promptly discharge any llen which has priority
over thls Security Instrument; provided, that Borrower shall not be required to dlscharge any such lien so long as
Borrower: (a) shall agree In writing to the payment of the obligation secured by such llen In a manner acceptable to
Lender; (b} shall in good faith contest such lien by, or defend against enforcement of such lien In, legal
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