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Borrower and Lender co.enant 3nad agrede as 'olioas i m- 4’-;

1. Payment ot Principal and Interest. ©ofrowef snati promptly pay when due the pninc pat cfard nterest ontrer Jebhdress £ Je el o,
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2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges hnes and impos Lons attetutab'e to the Property wrch
may altain a prionty over this Mortgage. and ieasehold payments or ground rents, lFﬂfl}', by Borrower making payfrent whien gue d::ectl’y 10 1;0
payee thereot Borrower shall promptly furrmish to Lender all notices ot amounts due under ths paragraph ang Borrower sha'l promptly fu!n‘zsh )
Lender rece:pts evidencing such payments Borrower shatl promptly discharge any hen which as prionty over thus Kortgage provded fh}u
Borrower shail rot be required to discharge any such hien so long as Borrower shall agree in wnting to the paymient o4 the obirgation secured by
such hen in @ manner accepltable to Lender, or shall in gooa faith contest such Len by, or defend enforcement of suen il €nin legal proceedin :s
which operate to prevent the enforcement of the hen or forfeture of the Propetty or any part thereo! 9

3. Hazard Insurance. Borrower shall keep the improvements now existing or herealter ereclted onthe Property insured against (oss by fire
hazards .nciuded within the term “extended coverage . and such other hazards as tender may require and in such amounts ardtcrsuch peruodé.
as Lender may require. provided that Lender shali not require that the amount of such coverage exceed thatamounrt ot coverage required 10 pa;
ti;e sums secured by this Mortgage . 4

The insurance carrer providing the insurance shall be chosen by Borrower subject to approsal by Lender prow.ced 1hat such approval shatl
not pe unreasonably withneld Al premiums on:nsurance polic:es sha!l be paid by Borrower mawing payment whenaue. cirectly tothe |n5ura}~,ce
carrier

Ali insurance poticies and renewals thereot sha't be in form acceptable to Lender ana sha'l inciude a stancdard mortgage ctause in favor of
and :n form acceptable to Lender Lender shall have the nght 10 ho'd the poticies and reneaa's thereot, ana Borrower shali premptly furnish 1o
Lender all renewal notices and all receipts of pad premiums  In the event ot 1oss Borrower shall give prompt not:ice to the nsuranrce carner ang
Lender Lender may make prool of ioss «f not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing insurance proceeds shall be applieg to restaration orrepair of the Property camaged
prowvided such restoration orrepaif s economically feasibie and the securdty of th:s Mortgage s not thereby mpaired tfsuch restorationor repa:F
1s not ecorom:cally feasibleorifthe secunty of this Mortgage would beimpared the insurance proceeds shatibe apphed to the sums secured by
this Mortgage w:ththe excess. tfany pard 1o Botrower if the Property 1s abandored by Borrewer or it Borrower failstorespond toiLencer within
30 days from the date rotce s rmarded by Lender to Borrower that the insurance caroer ofters to settle a cta-m forinsurance benehits Lenderisau-
;;or‘lzed to collect and apply i € :insurance proceeds at Lender's opt:on etrer torestorat:onorrepair otthe Property ortotre sums secured by this

ortgage

Un'ess Lender and Borrower othenwise agree nwriting. any such application of proceeds to principal shall not extend or postpone the due
adate of the monthly mnstaliments referred to 1n prargraph 1 rereot or change the amount of such instaiiments It under paragraph 15 hereo! the
Property 1s acquired by L.ender. ali nght title and interest ot Borrower in and to any insurance polictes arnd in and tothe proceeds thereotfresulting
from damage to the Property prior to the sale or acquis'hion shall pass to Lender to the extent of the sums secured by this KMortgage immediately
prior to such sa'e or acqQu:ston

4. Preservation and Maintenance of Property; Leaseholds. Bcorrower shall keep the Property in good reparr and sha!l not commit waste or
permit impairment or detenoration of the Property and shatl comply with the provis:ons of any tease it this Mortgage s on a leaseho!d

5. Protection of Lender's Security. !f Borrowner fails to perform the covenants and agreements contaired in this Mortgage, or if any action
or proceed:ng 1s commenced which matenalty affects Lender's interest in the Property. including. but not hmited to. erminent domain. insoivency.
code enforcement. or arrangements or proceedngs inyvolv:ng a bankrupt. then Lender at Lender’s option. upon notice to Borrower. may make
such appearances. disburse such sums and take such action as s recessary to protect Lender's interest including. but not hmited to. disburse-
ment of reasonable attarney’s fees and entry upon the Property to make repairs |t Lender required mortgage insurance asa cond:tien of making
the 'oan secured by this Martgage Borrower shall pay the preniiums required to maintain suchnsurance in effectuntil such time as the require-
ment for such insurance terrminates in accordance with Borrmwer's and Lerder's wraten agreement or apph:cable law

Any amounts cisburseg by Lencer pursuant 1o 1n:s paragraph with .nterest thereon. shall become adddional indebtedrness of Borrowaer
secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such amounts shall be payab'e Lipon notice from Lender
to Borrower requesting payment thereot. ang shall bear :nterest trom the date ¢f disbursement at the rate payable from time to hme on gutstand-
ing principai under the Note unless payment of interest at such rate wou!d be contrary to appicable taw. in which event such amounts shall bear
nterest at the highest rate permissible under apphicable law Nothing cornta.ned in thus paragraph shall require Lencer to inCur any expense or
take any action hereynder

6. !nspeclion. Lender may make or cause 1o be made reasonab'e entres upon and inspections of the Property. pro.:ded that tencer shail
g:ve Borrower nolice prior 10 any such :ngpeclon. specitying reascrable cause therefor related to Lender's interest in the Property

7. Condemnation. The proceeds 0! any award or cia:m for damages drector consequential. in connection with any concemnation or other
taking of the Property. or part thereot. or for conveyance in heu of corndemnation. are hereby assigned and shall be pad to Lender

Intre event of a total taking of the Property. ine proceeds shall be apphied to the sums secured by this Mortgage with the excess.f any. pa:d
to Barrower 1n the event of a partal taking of the Property. un'ess Borrower and Lender otherwise agree inwriting. there shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion wh.ch the amount of the sums secured by this Mort-
gage immed-ately prior tothe date gt taking bears 1o the farr market value of the Property immedsately prior to the date of taking. with the balance
of the proceeds patd to Borrower.

if the Property 15 abandoned by Borrower orif afternot.ce by Lengerto Borrower that the condemnor offers tomakeanaward or settleaclaim
for damages. Borrower falstorespond to Lender within 30 days after the date such notice is mailed. Lender s authornized to cotlect and apply the
croceeds, at Lender's opticn. either to restoration or repas of the Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in wnting. any such application of proceeds to principai shalt not extend or postpone the due
date of the monthly instatiments referred 1o 1n paragraph 1 rereof or change the arrount of such installments

8. Borrower Not Released. Extension of the time tor payment. modification of amortzation of the sums secured by this Mortgage or other
mocification of the terms of the Note secured by this *ortgage granted by Lender to any successorin interest of Borrower shall not operate to
release, in any manner, the habihity ot the original Borrower and Borrower's SuCCessors nterest Lender shalinotbe required tc commence pro-
ceed ngs aganst such successor or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors tn interest

9. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. of otherwise afforded by
applicable law shatli not be a waiver of or preciude the exercise of any sucn rightor remeay The procurementofinsuranceor the paymentoftaxes
or other liens or charges by Lender shall not be awaiver ot Lendersnghtto accelerate the maturity of the indebtedness secured by 1th:s Mortgage.

10. Remedies Cumulative. Al remedies provided n this Mcrtgage are distinctand cumulative to any nght or remmedy undertts Mortgage or
afforced by law or equity. and may be exercised concurrently. independentiy or successnely

11. Successors and Assigns Bound: Join!l and Several Liability: Caplions. The cowvenants and agreements herein contarned shalibind. and
ihe rights kereynder shalinure 10 the respective successors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 14 here-
ol All cowenants and agreements of Borrower shatt be joint and several The captions and headings of the paragraphs of this Mortgage are for
conven:ence only and are rot to be used 1o interpret or defire the provisions hereot

12. Notice. Except for any notice required under appiicable law o be given in another manner. (a) any notice 1o Borrower provided forin
s Mortgage sha'l be g.en by mailing such notice by cermfied mail addressed te Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as pro«ided herein. and tb) any rotice to Lender shall be gwven by certified main, return receipt re-
guested to Lercer s agdress stated here.n of to such other address as Lender may designate by notice to Borrower as providedherein Any notice
provded foe i 1his Mortgage sha'l be deemed to have been given to Borrower or Lender when gien in the manner designated herenn

13. Borrowers Copy. Barrower shali be furmistied a conformed copy of the Note and of this KMortgage at the time of executron or after re-
cordation rerec!

14. Transter of the Property: Assumplion. Ifallorany part of the Property or an interest therein s sotd or transferred by Borrower without
Lernders prior wr.tten consent, exclud.ngine creation of a l:'en or encumbrance subordinate to this Mortgage, Lender may. at Lender's option. de-
ciare all the sums secured by this Morlgage to be immed ately due and payabte Lender shall have waived such option to accelerate it priortothe
ca'e or transter Lender and the persgn towhom the Property 15 to be so'd or transterred reach agreementinwriting that the credit of such person
15 satistactory to Lencer and that the interest payable on the sums secured by this Martgage shall be at such rate as Lender shall request Iflender
has waved the option to accelerate provided in this paragraph. and If Borrower's successornin interest has executed awntlen assumption agree-
ment accepled n wniting by Lender Lender niay. at Lenders option. release Borrower from all obhgations under this Mortgage and the Note

If Lender exercises such option to accetlerale. Lender shatl mail Borrower notice of acceleralionin accordance with paragraph 12 hereof Such
notice shal! prowide a penod of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due I
Borrower fails 1o pay such sums prior tothe ex piration of such period Lender may. w:thout further notice or demand on Borrower. invoke any re-
med.es permitted by paragraph 13 bereo!

5. Acceleration; Remedies. Exceptas crovided 1in paragraph 1 hereot. upon Borrower's breach of any covenant or agreement ol Bor-
rower inthes Mortgage nc'udingthe corenants to pay wherndue any sums secured by thisMortgage. Lenderpriorto acceleration shall ma:itnotice
v Borroaer as pro« ded n paragraph 12 hereot specitying (1) the breach. (2) the action required 1o cure such breach. (3} a date by which such
breach must Ge cuted and 14y that fadure 1o cure such breach on or before the date specitied in the not:ce may resultin acceleration of the sums
secured by this Mortgage toreciosure by judiciai proceeding. and sale of the Property [fthe breachas notcured onor peforethe gate specifiedn
ire rot.ce Lencer at Lerder's option may declare ait of the sums secured by s Mortgage 1o be immediately due and payab'e without further
aerrand ard may foreciose this Mortgages by judicratpreceeding Lendershailbe enbtled tocoliectin such proceeding all expenses ot foreclosure.
ceLding butnot tmited 10 reasonable attorrey s fees and costs of documentary evidence. abstracts and title reports. all ot which shall be ad-
~*oral sLms secured by this Mortgage

16. Assignment of Renls: Appointment of Receiver. As add:tonal secunty hereunder Botrower hereby assigns to Lender the rents of the
Property pro.des that Borrower shall. pror 1o acceleraton under paragraph 15 hereof or abardonment of the Property bave the nghtto collect
e retan SuCh rents as they Decome cue and payabe

Upon acceieralon uroer p-aragraph 15 kereof or abandonment of tre Property. Lender sha!l be entitlied to have a recener appomntedbyacourt
s grrer T tame Doe&ess Lot arad mear ange the Property and to collect the rents of the Property inciudingthosse pastdue Altrents coilectea by
vee rere,er 3T a0 Lo apps ed fest to payment of the cosls of the management of the Property and coliecton of rents including but not hmited
e, rere Lers tees [ L mE on rECeNEr s tords and reascrabte attorney’'s fees and then to the sums seq pred by this Mortgags Teereceser
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