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Fender's writien agreement or applicable law. Borrower shall pay the amouat of ol mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower sevured by this Morgage  Unless Borrower and Leader agree to other terms of payment, such
amounts shall b payable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from 1ime to time on oulstanding principal under the Note unless payment of
interest st such rate would be contrary to applicable Lyw, in which event such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Fender shall give Borrower notice prior to any such inspection spevifving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are herehy asigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage,
with the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Boreower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sefile a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procesds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgape.

Unless 1.ender and Borrower otherwice agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amorfization of the sums secured
by this Mortgage eranted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner.
the hability of the original Borrower and Borrower's successers in interest. Lender shall not be required to commence
proceedings againat such successor or refuse to extend fime for pavment or otherwise medify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrewer and Borrower's successors in interest.

11. Forbearance by Lender Not a Waher. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other licns or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness <ecured by this Monigage.

12. Remedies Comulative. All remedies provided in this Morfgage are distinet and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity. and may be exercised concurrently. independently or successively,

13. Successors and Assigns Bound; Joint and Sereral Liabilin; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph i7 hereaf. AM covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morigage 2re for convenience orly and are not to be used to
inteepret or define the provisions hereof. B

14. Notice. Except for any notice required Ginder applicable law to be given in another manner. (2) any notice 1o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
() any notice 1o Lender shall be given by certificd mail. retum receipt requested. 1o fender’s address stated herein or to
such other address as Lender may designate by nolice (o Borrower as provided herein. Any notive provided for in this
Mortgage shall be deemed 1o have beenr given 1o Borroner or Lender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severabilits. This form of mongage combines unitorm covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniferm security instrument covering
real property: This Morigage shati be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision of clause of this Mortgage or the Note conflicts with applicable kaw, such confliict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note arc declared to he severable

16. Borrower's Copy. Borrower shall be furniched 2 conformed copy of the Note z2nd of this Mestgage at the time
of execution or after recordation hereof.

17. Teansfer of the Properiy; Assumption. If all or any part of the Property or an interest therein is sald or transferred
by Borroacr without Lender's prior written consent. excluding (a) the creation of a lica or encumbrance subordinate 1o
this Morigage. (b) the ceeation of a purchase money wecurity interest for houschold appliances. €} a trancfer by devise.
descent or by operation of law upon the death of a joing tenant or (ds the grant of any feaschold interest of three years of fess
niot coplaining an oplicn to purchase. Lender mav, at Lender’s option. declare afl the sums weured by this Mortgage to be
immediately due and payahle. 1 ender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the persen (o whom the Propenty 1< to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums weured by this Morigage shall be at sich rate as Lender
shall request. If Tender has waived the eption to acceieriie provided in this paragraph 17, and if Borrower’s sUCCessor in
interest has executed a wrilten assumption agreement acecpted in writing by Lender, Leader shall releass Borrower from all
obligations under this Mortgage and the Note.

If Lender exercices such option to accelerzic. Fender shall mail Bercoaer notice of acecleration in accordance with
parageaph 14 hereel. Such notice shall provide a period of not les< than 30 Jays from the date the notice is mailed within
ahich Borrower may pay the sums dectared due  If Barreaer fails o pay such sams prior to the cvpiration of such period.
Lender may. without fusther notice of demand on Borrower, imveke any remedies permitted by paragraph 18 hereof.

Nox-Unireast Conkxants, Berrower and Lender fusthes covenant and agree as fotlows:

8. Accderation; Remedics. Fucept as prosided in paragraph 17 heteof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, induding the cosenznts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mait notice to Borrower 2 prosided in paragraph 1§ hereol specifying: (1) the breach:
(2) the actien required ta cure such bicach: (31 a date. rot less than 10 days from the date the nofice is mailed fo Borrower,
by which such breach munt be cured: 2nd (4) thai Failure to cure such breach on or before the date specified in [he notice
mas result in acceleration of the sums secured by this Morigage. loreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right fo reinstate after acceleration and the sight to assert in the foreclosure
proceeding the non-cuistence of a default or any other defense of Borrower (o acceleration 2nd foreclosure. IF the breach
i ot cured on or before the date specified in the notice, Lender a1 Lender’s option may declare all of the sums secured by
this Morfgage to be immediately due and payable without furiher demand and may foreclose this Mortgage by judicial
procecding. Lender «hall be entitled to collect in such procecding all expenses of foreclasure, including. bul not limited fo.
reasonable atlorney’s fees. 2nd costs of documentary evidence. abstracts and fitle reports, all of which shall be zdditional sums
secused by this Morigage. .

19. Borrower's Right 1o Reindate. Noraithstanding Lender's acceleration of the sums secured by this Mongage.
Borroacr shall have the right 1o have any proceedings begun by Leader to caferee this Morigage discontinued at any fime
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