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assignment of the assets of Morigagor Tor the bensft of creditors, request or petition by Morigagor for the appointment of a receiver, trustee
otoxsewakxofﬂnasselsof%gago:m!orraagamzamnorﬁq_udatmofuodgagororaoqummeby 0 any such re-
quest or peltion made by ancther person; or 8

(e) Getaut in the terms or condibions of any other morigage which is a en on the Property. Tﬁ Pﬂ"f?OO

9. Remeodies. Upon the occurrence of a Delault as hereinabove defined, Mortgagee may, wﬂmnotmlomdgagor declare ak sums
secuwed by this Morigage immadiately dua and payable and may commencs preceedings 10 collect such sums, loreciose this Mortgage and
sell the Property; provided, however, that Mortgagee shall, prior 1o exercising any remedies peovided herein, give Morigagor such notice of
nght 10 cuwre default as Morigagee has agreed 1o give under the terms of the Note, of as Morigagee s required %0 give under appicable
faw. Al the foreciosure Morigagee shall be entitied to bid and to purchase the Property and shall be entiied to apply the debt seaured
hereby, of any portion thereof. in payment Jor the Propedty. The remedies pravided to Morigagee in this paragraph shall be in addtion to
and not in Beu of any other rights and remedies provided in this Mortgage or by law, a¥ of which rights and remedies may be execcisad by
Morigagee independently, simutaneousty o consecutively in any order without being deermed Yo have waived any right or remedy previ-
ously or not yel exercised. Should any legal proceedings be instituted for the foreciosure of this Morigage, or should Morigagee become a
party to any suil imvoiving this Morigage or the title to the Property herein, or should the debt secured hereby or any part thereof be piaced
in the handgs of an attorney at law for coBaction by sut of otharwise, Morigagor shall pay all costs and expenses incumed by Morigagea, in-
chuding, but not lmiled 10, a reasonable aftomey's fee, ai of which shall be payable on demand 1o Morigagee as a part of the debt secured

hereby, and may be recovered arnd cotrected hereunder.
10. Appointment of Recsiver. Upon the ooourrence of a Default as hereinabove defined Morigagee shall be entitled to the appoint-

mem of a receiver ko enter upon and take and wmaintain full control of tha Property in order o perform all acts necessary and apgropriate for
the operation and maintenance thereo! includang, tut not imited to, the execution, cancefabion or moddication of leases, making of repairs
10 the Property and the execubon of termination of contracts providing for the management or maintenance of the Propecty, all on such
ter s a5 are deemed best 16 protect the security of this Morigage. The receiver shall be antitled 10 feceive a reasonabile fee for 50 manag-
ing the Property. Ail rents collected pursuari fo this paragraph shaill be appled fiesl to the costs of taking control of and managing the Prop-
exty ard cobectng the rents, includeng, but not Bmited 1o, atiorney’s fees, receiver’s Tees, premiums on receiver’s bonds, costs of repais 1o
the Property, pramsums on nsurance poboies, taxes, assessments and other charges on the Property, and the costs of descharging any ob-
Bgation or Eabdily of Morigagor as lessor or landiord of the Property, and then 1o the sums secured by this Morigage. Morigagee o the re-
cefyer shal have access 10 the books and records usad in the operabon and maintenance of the Property and shall be Eable 10 account
ondy for those rents adiually received. Morgagee shall not be abie lo Morigagor, 2myone daming under of tvough Morigagor, or anyone
having an inlerest in the Property by reason of anything done or feft undone bry Morigagee of the receiver under this paragraph. i the rents
ol the Property are not suficient 1o meet the costs of taking control of and managing the Property and collecting the rents. Morigages, at its
sole oplion, may advance funds 1o meet the costs. Any funds expended by Marigagee for such purposes shalt become indebledness of
Mortgagor secured by this Morigage and shall have the same rank and poodty as the phncpal dett secured hecaby. Unless Morlgagee and
Maorigagor agree n writing ko other terms of payment, such amounts shall be payable upon nolice from Morigagee 10 Mogagor reguesting
paymerd thereol and sha® bear interest from the dale of disbursemeant al the rate stated in the Note. The entering upon and taking and
mantaning of control of tha Properly by Morigages of the recelver and the appacation of rents as provided hecein shall not cure of wafve
arry default hexeunder or invabidale any other nght of remedy of Mortgagee hereunder.

11. Wahver of Mortgages. Morigagee may, in the soe discretion of Mongagee, from time o tme waive or lorbear from enforcing any
proision of this Morigage, and no such waiver of forbearance shal be deemed a wakver by Morigagee of any right of remedy provided he-
rein of by taw of be deemed a waiver of the right at any later fime 10 enforee sirictly a¥ provisions of this Morigage and 10 exerdse any and
all remedhes provided hecen &d by law.

12. Walver by Mortgagor. Morigagor understands that upon defaull bereunder, among othes remedies set out heren and in the above
re‘erenced Nots, the Morigagee may foredioss upon the morigaged premises and ask for a deficency judgrment pursuant to Section 29-3-
650, Scxsh Carobna Code of Laws (1976). Mortgagor herebry expressly waves and refnqushes any appraisal nghts which Morigagor may
have under Section 23-3-580 theough Section 29-3-760, South Casoina Code of Laws (1376} as amended and understands and agrees
that a deSciency judgment, # pursued by Modgages shall be determained by the highest price bid at the judicial sale of the property.

13. Future Advances. Upon the request of Morigagor, Morigages, at ks option, may make futlure advances to Morigagor. Such future
ahances, with intecest at the rate payable from Bme 10 Hme on the ouistanding principal under the Nofs, shall be secured by this Morkgage
when evndenced by tha Note or by any other note which states thal it 5 secured by this Morigage.

14. Notices. Ary notice given by esher parly hereto to the other party shal be in writing. Any nolice of other document 1o be deliverad
10 ethes party hereto by the other party shall be deemed delivered upon mading d mased postage prepaid to the party 1o whom direcied at
the tatest address of such party known 10 the party sending the sama. This parageaph shall not be deemed 1o protdd any other manner of
Cefvetrg a noboe or oher Gocument.

15. Miscelisnsous.

{2) The agresments hersin shal tend 2nd e 10 the benet of the Morigagor, Morigagee and thes respatiive hers, successors and
a5y S
S.;{rb; Wherever 01 tis Morigage one of the partes berelo © naved or referred 1o, e hers, legal representalives, suotessors and as-
s-gnsofsa.r}iprﬁsshaltew,dedardasm'am.sx-dagrwswaso:ﬂakﬂjhwésm‘:gagebyumbeha!dmhbrWaby
o on benad! of e Morlgagee shal bind and rwse 10 the bere™ of thew representathves, helrs, Successors and assigns, whether so ex-
pressed oF not

{c} The headngs of the sections, paragraphs av) subdrfisions of this Morigage are Jor the convenienss of reference ondy, are not to be
consdeced a pan bereof and sha¥ not Bmd or otheraise a¥ect any of the lerms hereot.

{d) ¥ any provision of tes Mordgage confacts wih appicable taw, such conticl sha¥ not aect other provisions of this Morigage which
can be ghven e"ect without the conficting [<ovision, and o this end the provisions of this Morigage are declared to be severable.

() This Morigage shal be governed by, construed and en'oreed in accordance with the taws of South Caroina. )

{f) Moxgages may mave Of C3use 0 be made reascrable entres upon and Fspections of the Property upon grvng Morigagor prioc
oAee.

{91 AN coenands of Morlgages shat be poind ard seieral

(h) E this is nod a 578t monigage. any prar monigageis} and the amount et is {are) shown beiow:

N \':1THESS WHEFEOF M:ﬂ;.av}fx has erec/ed this Morigage urder seal the day and year frst atnve wrizten.
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