TO HAVE AND TO HOLD att and singular the Property unto Mortgagee and the SUCCCSSOfs 0r assigns of Mongagee torever.

LMORTGAGOR cow enants that Mortgagor is fawtfu'ly seized of the Property in fee simple absolute. that Matigagor has good nght
andis lawully authonzed to sell, convey or encumber the same, and that the Property is free and clear of ai encumbrances excep! as
ewpressly provided heren Monga?or turther covenants Lo warrant and forever detend all and ssngular the Property unto hartgagee
and the successors of assigns of Mortgagee from and against Morigagor and alt persons whomsoesef laaiu'ly daming the same of
any partthereol.

PROVIDED ALWAYS, nevertheless, and itis the true imtent and meaning of Morgagor and tfoitgagee, that it Mortgagqor pays of
causes tobe paid 10 Mortgagee the dedt secured heteby. the estate hereby granted shall cease, delerm.ne and be ulterly nultand void.
otherwise sa:d estate shall remainin full force and elfect.

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Delauit as here

MORTGAGOR further covenants and agrees with Mortgagee as followns:
1. Assignment of Rents and Profits. As furlher security 1or all sums secured by this Mattgage, Morigagor assigns to
Mortgagee all rents and prohts ansing from the Property; provided, however, that solong as no Defailt as hereinafter defined has
ooturred. Mortgagor shail be entitled to cotlect and retain all such rents and profits as the so'e propesty of Mortgagor without accountng
1o Mortgagee therelfor.
2. Maintenance. Morlgagor will maintan the Property in good condition and repa’r and will neither permi nor allow waste
thereof. Morigagor wil promptiy repair of restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
ang will promptiy pay when due all costs and expenses of such repair or restoration. Morigagor will nol remove or demo'ish any
improvement or hixture which is now or herealter part of the Property and witf cut no kmber on the Property without the express wntten
consent of Mortgagee. Mortgagee shali be entitled lo specific performance of the provisions of this paragraph.
3. Insurance. Morigagor will keep allimprovements and fodures which are now or hereatier part of the Propely insured by
such company or companies as Mortgagee may reasonably approve for the fuli insurable value theres! against all nsks including,
coverage is available, flood and earthquake. Suchinsurance w'!l be payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee cause o such other form of morigagee cause as may be required by ihe
Mortgagee and will not be cancelable by either the insurer of the insured without at lzast ten (10) days prior written notice to Morlgagee
Mortgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnity paymen! otherwise owed 1o Morlgagor upon any
pol:cy of insurance insuring any portion of the Property. regardiess of whether Mortgagee is namedin such poicy as a person entitied
to collect upon the same. Any indemnity payment recenved by Mortgagee from any such po®icy of insurance may. al the option o
Mortgagee, (i) be apphed by Morigagee to payment of any sum secured by this Morlgage in such order as Mutgagee may determine of
{ii) be applied in a manner determined by Morlgagee to the replacement, repar of restoration of the porton of the Property damaged 67
destroyed o (ili) be released to Mortgagor upon such conditions as Morlgagee may determene of (iv) bé used for any combination of
the toregoing purposes. No portion of any indemnity payment which is apptedto repfacement, repar of restoration of any portion of the
Property o which is released to Mortgagor sha'l be deemed a payment against any sums secured by this Mortgage. Morlgagor wil
keep the Property continuously insured as herein required and wiil deliver to Mortgagee the original of each pol.cy ofinsurance
required hereby. Morlgagor witl pay each premium coning due onany such policy of insurance and will deliver lo Morigagee proof of
such payment at 'east ten (10) days priof to the date such premium would become overdue of delnguent. Uponthe expraton ol
terminaton of any such poiicy of insurance, Morlgagor witi furn:sh to Mortgagee atleast ten (10 days priof to such expiraion of
terminaton the original of a renewal or replacement policy of insurance meetng tne requirements hereol. If Morlgagor faiis Lo insure
the Property as hereinrequ-red, Morigagee may after giving (10) days writtennoice 1o Morigagor seinsure the Property in the rame of
Mortgagor of in the name of Morgagee or both, and the premiums for any suchinsurance obtained by Mortgagee shall be the
oblhigaton of Morigagor. Upon foredosure of this Wortgage, all right, title and interest of Morlgagor in and 1o any poi:cy of insurance
upon the Property which is in the custody of Motgagee. inciuding the right to unearred prem.ums, shali vesl inthe purchaser of the
Property at foreciosure, and Mortgagor hereby apponis Morigagee as the atorney infact of Mortgagor o assign a'lnight, ttie and
interestol Morlgagor in and to any such poticy ol insurance 10 sudh purchaser. This 3ppontmentss coup'ed with aninterest arkd shalt
be rrevocable.
4. Taxes and Assessments. Morlgagor wiil pay a'l laxes, assessments and other charges which constiute or are seawred by

aten upon the Property which 1S superior to the Fen of this Morigage and wi!i deiver to Morigagee proo! of payment of the same not
lass than ten {10 days prior to the date the same becomes detnguent provided. honever, that Modgagor shall be enttled by
appropriate proceedings to contest the amount of vakdty of such tax. assessment o charge so tong as the cot'ection of the same by
{reciosure of the Yenupon the Property is stayed during the pendency of such proceed ngs and Mortgagor deposi!s atth the authonty
10 which such tax, assessment of charge is payable or wih Morlgagee apprograte secunty for payment of the same. toget er wih any

) applicable interest and penaites, shou'd the same be delermned due and GATg

) 5. Expenditures by Morigagee. If Modgagoriaisto make payment for resloraton of repar ol the Property. for insurance

premiyms of for taxes. assessments of other charges as requ redn th s Morigage. Morlgagee may. but sha'i not be obigated 10. pay
for the same. and any such payment by Morigagee w2 be secsred by this Morigage and have the same rank and prioniy as the
mer's made tor taxes by Morlgagee

pancpal debt secured hereby and bear .nterest rom e date of payment at thetegalrate. Pay

sha'l be a brst ken on the Property to the extent of the taxes sopa d withircerest fromthe date of payment regardess of the rank and
priofity of this Morlgage Morigagor sha'l pay 10 Kongagee in cash on demand an amourit equal 1o any payment made by Morlgagee
pursuant to this paragraph plus interest thereon as heren proviced.

6. Condemnation. Morlgagee shalibeenttedlobemadea pariy loand topartopatenany proceedng, whesher formal or
informa), for condemnat:on Of acquision pursuant lo poner of eminent doman of any port.on of the Property. Mortgagor hereby
assigns 10 Marlgagee the nght to co’ect and rece.e any payment 6 asard to which Mortgagor wou'ld othersise be entled Dy reason
of condemnation of acquis:hon pursuant to power of emnent doma'n of any port:on of the Property. Any sych paymeni or award

received by Morigagee may, al the opton of Mortgagee. (i) be zpp! ed by Morgagee lo payment of any sums secured by this Morlgage |
racement of the porton of ;
3

n detined has occurred.
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in such ceder as Mortgagee may determane or (i) te app'edin a manner deternined by Morlgagee 10 the rep
the Progerty taken and lothe repa r 07 restoraton of e remanng porton of the Piopery of (\) be released to Morigagor upon such
conditons as Morlgagee may determinie o7 {v) be used for any combinal.on of the 1(regang PupCses. Hoporton of anindemnly
payment whichis appled o rep/ace Tenl, repar o estoraton of any porton of the Pioperty of whch is re'eased to Morigagor shall be
Geemed a payment aga nst any sums secured by h s Morlgage.

7. Transfer. Allhe oplon of the Morigagee. the indebledness secured by this Lorigage shali become due andpayabtied,
wethout the writlen consent of the Mortgagee. the Morlgagor shat Cofivey anay e morigaged premises, of1f the tlie shallbecome
vestedin any other persof in 2ny manner whatsoever other than by death of the Kongagor. [1:s understocd and agreed thatn %
consideraton for the consent of the Morlgagee to any trans'er ol tre to the morlgaged premses. ine Morigagee atiis 0ploa may .
charge a foan trans'er fee and or requ re changesin the rate Gf interesl. term of 1oan. mond'y pay ments of procpal and intesest and i
other terns and condtons of this Morlgage and o the hote secured hereby
15 sha'l be deemed a Detau't under th:s Mongage:

8. Default. TrheocCcurrence of any dinefoonngeven
Note O Hotes herely secured shendue;

(3} fa'ure of Morigagor to pay any inslatment of prngpal of nlerest upon the
(b) fature of Mortgagor lo pay any other sum secured by irus Mongage whendue. i
(¢} fa'ure of Mortgagor to obsenve o perfumany co.enant of agreement setiorth nthis Morigage oninary ‘gan agreement ’
entered o betagen the Mulgagor and Morlgagee wihrespedi io Ihe indebtedness hereby secured ahnlen {1Gjdays v
g 0a'ng the g ng of nolice by Mogsgee to 31origagor Lo observe o perdormithe same. o )
adudcaton of Morigagoer s bamwrupl wnlten admission by Morigagor of annabaily 10 pay the debts ¢f Wx1gago asthey £
mature. ass-gnment of the assels of Morigaga for e benetl of cred tors. request of pelton by Mongago fx the
appaniment Of 3 receer, rustee or conservalor of the assels of Morigagor o to recxganezat on o Lgrdal 00 G Maiigagos.
or acdpr escence by Worgagor 10 3y suchreguest & petlon made by another person.
9. Remedies. Upon the ocourrence of a Delau’t 3s herenabo.e detned, Modgagee may. # hout notoe 1o Morgago, dedare
all sums secured by this Mordgage immedrate’y due and pa yab'e and may COTUREN(e proceedngs (0 cofect such sums, {oregiose s
Vorgage and seil the Properdy. Atihe loredosute Worgagee sha'l be enttedtodandlo purchase the Property and shatbe eniled
10 appy the debl secured hiereby. O any porton therect, in pa,ment for the Propeiy The remedes proy ded 1o Madgegeen ths -
paragraph sha'l beinadg:ion toand notin Leu of any other rghis and remedes proidedinthis Mortgage of by aa 210" wt:chnghis . .
and remed.es may be erercised by Mortgagee simulaneous’y of consequtive’y .nany order w.tiout be.rg deemed o have waved ary .
r:ght o7 remedy previous'y of not yetexercsed. l .
10. Appointment of Receiver. tipon the occurrence of a Defautas Ferenabo.e delned W ortgagee shal be enttediothe '
appontment of a rece i 1o enter upon and tas e and mainta n ful control of tre Propedty in order 1o periorm all acls recessary anvd
2pproprate for the operal on and manienance irereol indudng. Dot not bmsled (o, the erequton. canceiaton o= modd.caton of
teases. the max »g o 1epa+s 10 the Progerty and the exeqilon o termnat.on Of Contracts providng fof the management of
ma-rznance of the Progesty. all on such terms as 7 ceemed best to proted! the securty of this Miistgage. Therecever shaibe - -
entted o receive areasonab'e fee lor so managng tne Property. Al rents cotected pursuant tottss paragraph shalibe agptedficstto =
the costs of 127 1g conrol of and managng the Pioperty znd colecting the rents, inciud ng. but potinted o, attiorney’s fees. recever s
fees. premmums of retenver's bonds, Costs ol repa.rs o the Properly. premeums n insurance potces, 1anes, assessTeMs and other
charges on the Property. and the costs of dischargng ary obhgalon or hatx iy of Mrigagor as lessor of land'ord of ihe Property and
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