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ADJUSTABLE RATE RIDER

{interest Rate Linlts)

F

THIS ADJUSTABLE RATE RIDER Is rade this 31st  dgay of August , 1984, and 1s
iccorporated Inte and shall te ceered to arend and supplenent the Mortgage, UDeed of Trust, or Deed fo Secure Debt
{the "Securlty Instrurent™) of the same date glven by the undarsigned (the "Borrower™) to secure Borrower's
Adjustable Rate Hote to  First Federal Savings & Loan Association of South Carolina

{the "Lender") of the same date (the "Note")
ard covering the property describad In the Security Instrument and located at:

____ Route 3, Higlway 25, Pelzer, South Carolina 29669

(Property Address)
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The Note contalns provlsions aliowlng for changes In the Interest rate every three years subject to the
tinlts stated In the Note, I|f the Interest rate Incresses, the Borrower's eonthly payments will
be higher. |t the Interest rate decreases, the Borrower's monthly payments will be lower,

ADOITIONAL COYENANTS, In additlon to the coverants and agresments race in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:
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A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inktial Interest rate of 13-750}. Section 4§ of the hote provides for changes in the
Interest rate and the rocathly payrents, as follcws:
»y, INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate | will pay ray change on the first day of October J I9§L and on
that day svery 36 months thereafter, Each date on which my linterest rate could changs Is called 2 "Change Date,”

(8) The Index

Baglrnieg with the tirst Change Date, oy interest rate wili ba based on an index, The "Index” [s the
weexly average yleld on United States Treasury securitles adjusted to a constant raturlty of 3 years, as rade
avaliable by the Federal Reserve Board., The rost recent Index fiqure avallable as of the date 45 days befcre sach
Crange Date 1s catled ths "Current Incex.” ’

if the Incex Is no fonger avallable, the Sote Polder w1l choose 2 rex iadex which 1s based upon
corparable Inforration. The Note Holder wili give me notlce of this choice,

Ite first Incox flgure for this note is 124405, 1t is calied tre “Criglnal irdex.”

Tre Criglnal Index plus 3 rargin of 2. § (affer rounding tre result up to the nezrest 178 of 1%} is
called the "Adjust=ent Base Rate,™

(C)} Calculation of Changes

Befora each crange date, the dote Holcer «ill calcutzte #y new Interst rate by calculating the difference,
if any, betwszen the Current Index and Griglaal Ingex, If the Current Index is higher than tre Original Index, the
hote Holeer «li1 add the difference to the Adjustrent Base Rate. If the Current incex Is fower than the CGriginal
Incex, the Hote Holcer wil} subtract tre difterence from the 2djusteent Base Rate, The Note Molder wlil then round
the result of this addition to tre resrest 1/5 of 1 percentage point (0,125), Subject to the linlts stated In
Section 4 (D) telce, This rounded azount will e <y nes interest rate uvatil the rext change date,

Tre Note toider «iil tren deterting tre a~wont cf the ~onthly payreat that woald te sufficient to repay .

tre unpaild principal talance eof ry lozn | 2x expectsd 1o cos on the Change Date In full on fhe raturity date at ry H

rer interest rate In sutstantialiy equal payrents, Tre result ¢f this calculaticn xitt be Tre rew amount of ry H

roathly pzyrents, _
(D) Llislts on Interest Rate Changes v
Tre rate of Interest | an requires fo pay shall rever te incressed or decreased on any single Change Date H

by ~ore trzn two percent2od points (2.008) from tre rate of Interest | have leen paying for the greceding tualve "'

ronths, 1
raditionally, my interest rate shall rever t= greater than five percent (58) above or tales the *initial

Interest Rate,”
(€} Effective Date of Changes 1
My ree Interest rate will becoma etfective on each Charcs Date, 1| will p2y tre amount of ry ree *oathly ¢

p2smeat begirning on tre first roathnly pagrent date after tre Crange Date uatll the asount cf =y ronthly pagrent s

changes Rir, :
{F) Notfica of Cherges
Tre %Note Holoer will rail or celiver 1o 2 3 notice of any charzes in fxe arount ot my monthiy payrent

refcce tre effective date of 2~y charge. Tre notice #8101 incluze Inferraticn reaulred ty l2¢ to e given re and

also t*a title and telephone surker ¢ 8 persen who will 2nsser 2oy question b =ay bave regarding the rot ice,”

B. Chargses; Lliens {
Laiform Covenant & of the Security Instrimeat is a-¢aded to rezd as tollces: '
4. Crarges; Liens, Borroesr srall pay 2l taxes, assessments, ard olner cherces, fines ard Irpositions .

stfritutable to tre Froperty «"ich ray attain a priority cvar thls Security Irstruzent, and leasehold pa,ments or

FF mSpecial Trrea™ - 3 Year A0 (witn interast Rate Cans) - (PLEN 27)
vir-178 (3) Adjustadble Pate Rider
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