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writing. there shall be applied 1o the sums secured by this Martgage such proporion of the proveads as s equal to that proepottion
which the amount of the sums secured by this Monggage immediately prior to the date of taking bears tothe fwir market vatoe
of the Property immediately prior to the date of takiip, with the balance of the proceeds paid to Borrowe.

10 the Propeny is sbandoned bty Borrower, or i, after notice by Lender to Borroser that the vondainnor offers o mabe an
sward or sente a claim for damages, Borrower Faiby 10 respond 1o 1 ender within 30 days after the date such notice is miailed, Lender
is authorized 1o collect and apply the proceeds, at 1 ender’s oplion, cither to restoration or repair of the Property o to the sanis
secured by this Morntgage.

Unless Lendeér and Borrower oti:erwise agree inwriting, any such application of preceeds ta principal shall not exted o pospons
the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of sach installments.

10. Borroser Nol Heleased. Eatension af the time for pasinent or modilication of amortizztion of the sums secured by this
Morigage granted by Lender 1o any successor in isterest of Borrower shall not operate to release, in any manner, the lability of
the original Borrower and Borrower™s suecessors i interest. Lender shall not be required o commence proceedings against such
succeaor o7 refuse 1o evtend time for pasment or othersise modify amortization of the sums secured by this Mogtgage by reason
of any demand made by the original Borgower and Borroser™s successods i inferest.

E). Yorbearance by 1ender Not a Waiver. Any forbearance by 1 ender in exercising any right of remedy hereunder, or otherwine
afforded by applicable Faw. <hall not be a waiver of or prechide the exercise of any such right or remedy. The procurement of in-
surance o the payment of taves or other fiens or charges by Lender shat! not be a waiser of §ender’s oight to 2ccelerate the maturity
of the indebledness vecured by this Morigage.

12. Remedies Cumulative. Al remeadics provided in this Morieage are distinet and comulative to any other right or remeds
under this Mortgage or afforded by law or equity, and may be evercised concurrenily, independently or successively.

13, Successors and Assigns Bound; Joinl and Several iabilits; Captions. 1he corenants and agreerients herein contained hall <<
bind, and the rights hereunder shall inure te, the respective successors and asigne of Fender and Borrower, subject 1o the provisions ?- :
of paragraph 17 hereod. All cosenants and agreements of Borrower <hall be joint and seweral. The capitons and headings of the P

paragraphs of this Mortgage are for comentence only and are not to be veed to interpret or defing the provisions hereof.

14. Notice. Fcept for any fotice required under applicable faw 1o be given in another manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by mailing such notice by vertified mail addresaed to Borrower at the Property Address
or at such other address as Borrower may dosignate by notice to Pender as pronided herein, and (b) any notice to Lender <hall be
given by centified mail, return receipt requested. to Lender™s addrew stated herein o1 to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage ~hall be deemad to have been ghen to Borrowe
or Leader when gisen in the manner designated herein,

5. Uniform Mortgage: Governing Law; Severabilin. This form of moirgage combine~ unitorm conenants for pationat uwe and
pon-uniform cosenants with limited variations by jurisdiciion 1o constitule a uRiform secerily inirument covering real properiy.
The state and loval laws applicable to this Mortgage <hall be the taws of the juridiction in which the Propeny is Jocated. The fore-
going <eatence hall pot limit the applicability of federal law 1o this Maortgage. In the event that any proy iston or clause of this
Mortgage of the Note conlticis with applicable faw, such contlict hall not affect other provisions of this Murtgage or the Note
which can be ghven effect withow the contlicting provision, and 1o 1his end the provisions of the Morggage and the Note are declared
w be severable.

16. Borrowers Copy. Burtouer shall be furnished a vonformed copy of the Note and of this Morigaye at the time of execution
o alter recordation hercot.

17. Transfer of the Property; Awumpfion. 1f all or amy part of the Propenty of an interest therein s sold or transferred by
Borroner without Lender's prior written consent, evcluding (2) the creation of a Lenor envumbrance subordinate to this Mortgage,
(b} rhe creation of a perchase mones security interest for housshold appliances, {03 2 transfer by davise, descent, or by operation
of Taw upon the Jeath of a joint tenant, or (d) the grant of amy leaschold interest of three years of less not conlaining an option
10 purvhase, Lender may. at { endec’s option, declare all the sunis secured by this Merrgage to be immediately due and paable
I ender <hall hate naited such oplion to accclerate if, prior 1w the ~ale or tansfer. Lender and the peron 1o whom the Property
is 10 he <old or transforred reach agreement in weiting that the credit of ~uch peison is ~aiihfactory to Teader and that the interest
parable on the sums «woured by this Maortgage shall be at such rate as Lender vhall reguest. If T ceder has waned the option 1o
accelerate provided in this parageaph 17, and if Borrowsrs suconeor in iaterest hasovevutad 2 WEHTHeR assemption agreemant aocepiad
in writing by 1e¢nder, Lender shail refease Borrower from all oblizations under this Mortgage and the Note.

1F | ender caercises such option (o accelerate, ender shall mail Barroner notice of aceeleration in acoordance with paragraph
14 heteof. Such notrce chall provide a period of not Iess than 30 days from the date the notice is maited within which Borroscr
may pay the sums devlared due. If Borrower fails o pay such sums prior to the cvpiration of such period, Tender may, without
further notice or demand on Rorroacr, imoke any remedios permitted by paragraph 1y hereof.

NON-UNIFORNM COVENAXIS, Bosroacr and Lender Tusther conenant and agree as follows:

18. Acceleration: Remedies. Except as provided in parazraph 17 heseol, vpon Borrewer's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants To pay when due any sums ~ecured by this Mortgage, Tender prior fo aceckera-
tion <hall mail notice tv Borrumes as provided in paragrsph 14 hereof <pecifying: €11 the breach: 120 the action required to cufe
such breach: (3) 2 date. not less thza 30 days frum the date the notice i~ mailed to Borrower. by which such breach must be cured;
and (4 that failuse (o cure such breach on or before the date specified in the nutice may resell in 2¢cceleration of the sums secured
by this Mortgage. foreclosuce by judicial proceeding and <ale of the Properiy. 1he nodice shall further inform Borrower of the right
to reinsiale after acceleration and the right 1o avsert in the forecloure proceeding the non-eistence of 2 default or any other defene
of Botrowes 1o 2cceleration and forcelosure. If the breach is nof cured on or before the date spexified in the notice, Lender ar Lenders
optien may declre 3l of the sums weared by 1Ris Mortgaze (o be immediately due and payable withoul further demand and may
foreclose thi~ Morigage by judicial procecding. Teader shall be entitled fu collect in such proceeding 3l expeases of foreclosure,
including. but not limited to, reasonable atturra™ fees, and conts of decumentan ervidence, ahdrzcis and (iie repoits, all of which
shatl be 2dditionzl sums ~ecured by this Vorigage.

£9. Borrowers Right fo Reinstate. Notwithstanding | ender’s acccieration of the sums «ecured by this Murigare, Borroace shall
have the sight 1o hase any procecdings begun by Lender o enforce this Murigage discoatinued at any time prior 1o entny of a judz-
ment enforcing this Mortzage i (a) Borseacr pays 1 ender all sums which would be then dee under this Mosgage the Noie and
notes securing Future Advances, if any, had no acceleration occurred; {b) Bosroaer cures all breaches of any other covenanis or
agreemeats of Borroaer contained in this Muorigage: (€) Borrotes pays all reasonable expenses incurred by 1 ender in enforcing the
coenants and agreements of Berrower containad in this Morigage and in enforcing ender™s remadies as pronided in paragraph
18 hereof. including. but not limited to, reasonable anerna™s foest and (d) Borroaer ke such adtion as Lender may reasonably
require to assure that the Jien of this Maorigage, Leader's inicrest in the Propeity 2nmd Borzoncr™s obligation ro pay the sems secured
by this Muttgage shall continue unimpaired. Upoen such payment and cure by Borroaer, this Moerigage and the obligations wvured
hereby <hall remain in full force and effect a3 il no aocekration had ovcurred.

20. Awignment of Rents Appointmesnt of Ricciver. As additional securiny hereunder. Borroaer hereln awigns to fender the
rents of the Propeity, prosided that Botrower shall, prior to acceleration under paragraph i+ hereof wr abandonmient of the Proper-
1y, have the right to collevt and retain <uch rents as they bevame due and payable

Upon 2ceckeration under paragraph 13 hereo!l o7 abandonment of the Propens. Tepder <hzll be entitled to have a receiser ap-
pointed by a courl 10 enter upon, Txde possossion of and manape the Properiy and to vollect the rents of the Properny, indluding
those past due. Al rents collected by the recciver vhall be applied st (0 poment of the cods of management of the Property
and collestion of rents, including, but not limitad fo. raveiver’s foos, prmiums on receiver’s bonds and reawnable attorney™s foos,
and then to the sums secured by this Mosigage, The receiser shali be labls 1o account only for thow rents actualh recenned.

2. Future Advances. Upon request of Borroaer, [ender, at Lender's option prios tarckeace of this Murigaze miay inabe Fuiure
Advarces o Borromer. Such Future Advances, with inferest thereon, shall be wweuted b this Muwrtzape when evidenced by promivony
notes stating that said notes are secured herebs. At no time shall the principal amoum of the indebiedness securad by this Moitgage,
not inchueding sums advanced in accordance horewith 1@ protect the socurnity of this Maortzage, cveeed the origmal amoun of the
Notle plus US S

22, Release. Upon pasment of all sums wecured by this Mortgage, this Mortgage <hall beveme pull amd void, and $endef <hall
release this Mortgage without charge to Borrower. Borroaer <hall pay all cous of recordanon f am.

23, Waiver of Homotead, Borroacr herehy waives all right of homatcad ewmplion in the Propesi

24, Connruction Tian Proviions. The indeboadnes avidonood B the Nave is interdod fu £i2mne the Qonisinii ieen o 2 e oueimanis
to the Properiv. Borroaer agrees to comply with the covenants and conditions of the Tean Aerearent, which iyheteby incoiperatad
by reference in and made a pani of this Moitgage. All adhances made In 1onder passuant tothe Toea Agroment shali heindebirdnes
of Bortoagr socured by this Muoitgage.
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