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&. Preservation and Maintenance of Property: Leaveholdy; Condominiums; Planned { nit Hevelopments. | Dreivedesd
Leep the Property in good repair and shatl ot commit waste o permit impattmeat of deterioiztion of the Propeity and shal
comply with the provisiens of any lease if this Mortgage isona feasehold | I this Mortgage is on g unitin s condominium of i
planned unit development, Burroser shatt performali of Bosrower™s obligations under the decharationor cos enants creating
or governing the condominium or pluneed unitdevelopment, the by-Law s and regatations of the condominiugm or planned unit
development, and sonstituent documeats.

6. Protection of Lender's Security. if Burrower fails to perform the covenants and agreements contained in this
aMortgage, or if uny action or proceeding is commenced which materially uffects Lender's interest in the Property, of if
Borrower fatls o pay any applicable properny s, assevments, and insurance premivms when due, then Leader, it
Lender's option, upon notice W Borrower, may mrake such appearances, advance such Tanes, assessments or insurunce
premiums, disburse such sums., including reasonable attoraeys” fees und court costs, wnd take such wetion s I ecessiry
protect Lender’s interest.

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate. shatl become
additional indebtedness of Borrower secured by this Mortgsge. Unless Borrower and Lender ugree to uther terms of
payment, such amounts shall be payable upon nutice from Lender 1o Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender Lo incur any expense or take uny action hereunder.

7. Inspection. Lender may make or causetobe made reasonable eatries upon and inspections of the Property, prov ided
that Lender shall give Borrower notive prior toany such inspection specifying reasonable cause therefor refated 1o Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with any
coademnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender. subject to the terms of any morigage of other security agreement with a lien which has
priority aver this Mortgage.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or madification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release. in any manaer the liability of the origing) Borrower and Borrower's successors ininterest. Lender shall
a0t be required to commence proceedings against such successar ur refuse 1o extead time for pay ment or othenwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCessOrs in interest. Any Turbearaace by Lender in excrcising uny right or remedy hereunder. or othenaise afforded by
applicable law . shall not be a waiver of or preclude any other or subsequent exercise of any such right or remedy.

10. Successors and Assigns Bourd: Joint and Several Liability; Co-signers. The vovenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respectine successors and assigns of Leader and Borrower.
subject 10 the provisions of paragraph 14 hereof. All covenants and sgreements of Borrower shali be joint and several. Any
Borrawer who co-signs this Mortgage. but does not execate the Note. () isco-signing this Morgage only to morigage. granl
and convey that Borrower s interestinthe Property toLender under the terms of this Mongage (b) is not personatty liable on
the Note or under this Mortgage and () agrees that Lenderandany other Barrower hereunder may agree to extend. modify.
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrow er or modifying this Morigageasto that Borrower's interestinthe Property.

11. Notice. Except for any notice required under applicable law to be given in another manner. {a) any potice 1o
Buorrower provided forin this Mortgage shalibe given by delivening itor by maiting 3uch aotice addressed o Borrower at the
Property Address or a1 such other address as Borrower may designate by notice to Leader as provided herein. and(b) any
aotice to Lender shali be given by mailto Leader’s address stated hereinor to such other address as Lender may desigoate by
notice to Borrower as provided herein. Any notice provided for in this Morigage vhall be deeined to have been given to
Borrower or Lender when given in the manner designated herein.

2. Governing Law; Severability. The state and levallans applicable to this Mortgage shall be the law sof the jurisdiciion
in which the Property is located. The foregoing sentence <hatl not limit the applicability of Federal law to this Morigage. In
the eventthat any prosision or clause of this Morteage of the Nete contlicts withapplicable law. such conflict shatl notaffect
other provisions of this Mortgage or the Neote whichcan be given effect without the conficting pros ision, and tothisend the
provisions of this Morgage and the Note are declared to be severasble. As used herein, ““casts™, expenses and
“attornevs fees”” iaclude atl sums tothe extentnol prohibited by applicable law or limited herein.

13. Rehabilitation Loan Agreement. Borrower <hall fulfill all of Borrower's oblizations under any home rehabilitation.
improvement. repair. or vther loan agreement which Bosrower enters into with Lender. Lender. at Lenders Gplien. may
require Borrower to execute znd deliver to fender. in a form accepiche to Lender. anasignment of any rights, claims or
defenses which Borrower may have against parties who suppiy lsbor, materizlsor senices in connection with improsemeals
made to the Property.

14. Transfer of the Property; Assumption. [fall orany part of the Property or aninterest therein is sold or transferred by
Borrower without Leader's prior writien consent. excluding (a) the creation of 2 lien of ensumbrance subordinate to this
Mortgags: (b} the creation of @ purchase money <ccurity interest for houscholdappliances:i(cla transferby desise descent,
or eperation of Jaw upon the death of a joint tenant: or (d) the grant of any leaschold interest of three (3} yeurs or less nat
containing an option o purchase. Lender may. at fendsr's option, declare all the sums secured by this Morigage to be
immediaiely due and payable. Leader shafl have waived such optionto accelerzte if. privr to the ssle or transfer Lender and
the person to whom the Property is to be seld or transferred reach agreement in writing that the credit of <uch person is
atisfactory to Leader and that the interest pay able onthe sums secured by this Mortgage shallbe at suchrate as f.ender<hall
request. IF Lender has waived the option to aceelerate prosided inthis Paragraph( 1M4hrand if Borrower s suoceor ininterest
has eveculed a wrilten assumplion agreement accepled in writing by fender. Lender shall release Borrower from all
obligations under this Mortgage and the Noete.

If Lender exercises such oplion 1o aocelerate. Lender shall mail Borrower notice of acceleration in zecordance with
Paragraph (11) hereol. Such notice <hall provide a perivd of pot fess than thiny (30) day ~ from the Jdate the notice i~ mailed
within which Borrower may pay (he sums declared due. IF Borrower fails to pay «uch sums prior 1o the expiration of such
perod. Lender may . without further notice of demand on Borrewer. inyoke any remadics permitted by Paragraph € I8 herouf.

15. Acceleration: Remedies. Except as provided in paragraph 14 hereof. upon Borrower™s breach of any ot enant of agreement
of Borrower in this Mortgage. including the corenants to pay when due any sums secored by this Mortgage. Lender priof to
acceleration shall give nolice to Borrower as provided in paragraph E hereofl specifing: (1) the breach; 12) the action required locure
such breach: (3)a dale. not Jess than 20 days from the date the notice is maikd to Borrower. by which such breach must be cured; and
{4) that failure to cure such breach on of before the date specificd in the potice miay result in accelerztion of the sums sccured by this
Mortgage. foreckrsure hy judiial procecding. and sale of the Properiy. Fhe notice <hall further inform Borrower of the right to
reinstaie after acceleration and the right to assert in the foreclosure proceeding the noncyinence of 2 defauit or any other defense of
Borrower to acceleration 2nd foreclosure. 1T the breach is not cured on or before the date pexificd in the notice, Lender, 3t Lender’s
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